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THE NEW LOAN AND THE BANKS. 


Mr Sherman has shown in his interviews with the 
Committees of the House and Senate, not only bis faith 
in the possibility of executing the Resumption Act, but 
also his determination to do it; and the disclosures of 
the past few days are the signs of the progress he is 
making. In fact, the events of the week, culminating in 
the successful negotiation with the Syndicate bankers of 
a sale of 44 per cent bonds, practically put at rest all 
doubts with regard to the fact that on or before the 
first day of January, 1879, any one can, on application 
at the office of the Assistant Treasurer in New York, 
obtain gold or silver for greenbacks, in sums of not less 
than fifty dollars. The terms of the loan are substan- 
tially set out in the following, which was posted, shortly 
after one o’clock on Thursday, on the bulletin boards of 
the Sub-Treasury, the parties composing the Syndicate 
being Drexel, Morgan & Co., and J. 8. Morgan & Co. of 
London; August Belmont & Co., and through them the 








Rothschilds, of London; Morton, Bliss & Co.; J. & W. 
Seligman, and Seligman Brothers of London; and the 


First National Bank : . 
‘** The Secretary of the Treasury and the members of the last Syndicate have 


859 entered into an agreement for the’sale, for resumption purposes, of $50,000,000 


United States 444 per centum 15-year bonds at par and accrued interest, and 
13g per centum premium in gold coin, $10,000,000 to be subscribed imme- 
diately, and $5,000,000 per month during the balance of the year. The sale 
of % per centum bonds will be continued by the Treasury Department as here- 


865 tofore, upon the terms and conditions of the last circular, and the proceeds 


will be applied to the redemption of 6 per centum 5-20 bonds.” 

This, certainly, will be considered a very favorable 
negotiation for the government. We understand, from 
parties who should know, that the above, however, is to 
be interpreted literally; that is to say, that the only 
subscription now made is for $10,000,000, and that the 
remaining $10,000,000 is really an option, but prac- 
tically a certainty, unless some unfortunate condition of 
the exchanges, not to be anticipated, should intervene. 
The price, 1014, is of course coupled with the usual 
deduction allowed by the act for expenses, &c. The 
closing statement of the announcement is also an inter- 
esting and important reservation, as the Treasury and 
the Syndicate will be interested in an easy money mar- 
ket, and the latter in keeping up the price in London 
for bonds; while the transaction itself, and what it 
promises to secure, will tend to give a new impulse to 
our credit everywhere. Under these circumstances, it 
is not unlikely that the subscriptions on the part of the 
public to this 4 per cent loan will be increased, and Mr. 
Sherman will have the gratification of continuing to 
fund the debt at the same time that he is Ereeeeee for 
a return to specie payment. 

But the record of the week’s work is far from com- 
plete without a more detailed account than has yet 
appeared of the negotiations to the same end with 
the assoviated banks. It is especially interesting 
now, as showing how entirely all our people are ready 
to devote themselves to the work of resumption. 

The meeting was sought by the Secretary and arranged 
through Mr. Hillhouse, the presidents of the five largest 
institutions being first invited, but on their suggestions 
the invitations being extended so as to inclade five 
additional presidents. The parties present were, on the 
part of the banks, Presidents Vail, Palmer, Tappen, 
Sherman, Buell, Vermilye, Calhoun, Coe, Seney; and on 
the par: of the government, Secretary Sherman, Attor- 
ney-General Devens, Comptroller Knox, Mr. Hillhouse, 
and two secretaries. The meeting was considered to be 
simply a preliminary one, and was held at the Bank of 
Commerce. What was hoped for from the con- 
ference was greater harmony of feeling and action 
between the banks and the Treasury, and this was 
expected to be attained under some agreement by which 
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the goverument.should dispose of 4 or 44 per cents in a 
sufficient amount to secure the accumulation of the gold 
needed by the first of January. 

Perhaps Mr. Sherman’s original desire for this confer- 
ence arose out of a very foolish idea which has to some 
extent gained currency, that there is likely to be such 
hostile or unfriendly action on the part of these insti- 
tutions as possibly to embarrass his efforts in securing 
resumption. So far is this from being true, that our 
leading bank officers are most zealous for his success, 
believing, as they do, that there is no relief for the 
present depression except through resumption; and Mr, 
Sherman was therefore assured at the outset, and is 
mndoubtedly convinced now, if he was net before, that 
the banks were entirely in accord and in sympathy with 
his purposes and aims. Furthermore, they showed that 
it was their desire and intention to do everything they 
could to assist the government. 

And, in accordance with this purpose, their first pro- 
posal was to let him use the whole machinery of the 
banks to place his loan, the banks to make nothing out of 
it. So heartily interested. were they in securing the end 
sought that they were very willing to be used if they 

“gould only be ensured against less. The Secretary pro- 
- posed that they should take a certain amount of 4 per 
cents at par or of 4} per cents at 103. A loan at 
such rates, however, they did not think they could nego- 
tiate. Their position was. such, holding within their con- 
trol or under their influence the commerce of the country, 
‘they thought they could be of great use to him unless 
‘they went.so far as to embarrass themselves, and then 
the final influence of their intended assistance would be 
disturbing and therefore damaging instead of helpful. 
The action of the silver bill, it was remarked, had been 
more mischievous than some imagined. Bonds which 
shave been returned reach in the aggregate a very consid- 
erable amount, and they have not: been absorbed by 
‘mvestors to the extent supposed; on the contrary, the 
-banks are now loaning on such ‘bonds, at call or thirty 
ays, a greater sum than at any date during the past ten 
years. While, therefore, these officers wished te enter 
anto the plans of the government, the interests they 
subserve would not permit of their becoming permanent 
investors to any greater extent than.at present; that they 
would not take what they could not negotiate. Against 
‘the possibility of floating.a four per cent loan in large 
amounts in this country at the present time, the opinion 
of the officers seemed to be unanimous. 

Bat the Secretary did not feel willing to leave any 
contingency of the kind suggested attached to the loan. 
He wished, very naturally, to make an absolute arrange- 
ment. -Consequently he and the other government 
officers retired, while the bank presidents consulted, the 
result of which consultation was the following offer : 


“If the Secretary of the Treasury will intimate his willingness to receive a 
proposition from the national banks in New York, Boston, Philadelphia, and 
Baltimore, for the negotiation of fifty méliions 4% "per cent bonds at par in gold 
for resumption purposes, we will recommend our associates to unite in making 
it, with the belief on our part that it can be accomplished as suggested. This 

‘special loan to be the only bonds of this character offered until the samte par- 
ties have the option of any furthersum required. 

** Apri 7, 1878.” 


This ended the negotiation, the answer to the preposi- 
- tion being the bulletin at the Sub-Treasury given above. 
That the arrangement made with the Syndicate is more 
favorable to the government than the final proposition of 
the banks, is of course clear; but the disinterestedness of 
_ these officers,.as shown in their nnanimously expressed 
desire te do all they could and make the best terms pos- 
sitle for the government, without receiving any profit 
for it, is so marked a feature of the negotiation that 


‘these details have;seemed to us an important part ef, the 
“history of the transaction. As one bank president -re- 
marked, all the reward any of them wanted was resump- 
‘tion. Thereean beno ground hereafter for the slightest 
belief in any action other than the heartiest co-operation 
on the part of these institutions in the government 
efforts. Of course they cannot control their depositors, 
but they will-exert all the influence they have in behalf 
of a successful issue to the Secretary’s endeavor. 


CONGRESS AND THE INCOME TAX. 

On Wednesday, the Committee of Ways and Means, 
by a vote of six to five, decided as to what should be 
the nature of the.second section of the new Internal 
Revenue bill which they are preparing to report to 








Congress. The first section was decided upon at a . 


|recent meeting of the committee. It surrenders. part 
of the tax on tobacco, on which commodity the rate. is 
reduced by abont one-third. The amount of revenue 
which will thus be lost to the Treasury is variously 
estimated at from nine to fourteen millions of dollars. 
The second section of the bill, upon which the com- 
mittee are just beginning their work, attempts to make 
up the deficiency in the revenue which has been created 
by the remission of the tobacco tax in the first section. 
It was agreed some time ago by the committee that no 
tax could be reduced unless some new tax were imposed. 


In order to remit the tobacco tax it was necessary, then, | 


to decide upon some new impost, and the oue chosen is the 
income tax. In-voting for this tax, the committee are en- 
dorsing the report in its favor presented by the ub-com- 
mittee on internal revenue at the beginning of this month. 
This sub-committee, as we stated s me time ago, con- 
sists of Mr. Tucker of Virginia and Mr. B rchard of 
Illinois. On the income-tax question the sub-committee 
were more agreed than on the tobacco tax, on which 
two propositions were made by the sub-committee, one 
reducing the tax about one-sixth and ‘he other one- 
third. The larger amount of deduction was finally 
adopted by the committee and commanded an almost 
solid vote. It remains to be seen whether there will be 
equal unanimity in regard to the details of the income- 
tax. The sub-committee propose that the rate of ‘tax 
assessed shall: be two. per cent on incomes of $5,000 and 
under, three per cent on incomes of $5,000 to $10,000, 
and four per cent on incomes exceeding $10,000. ‘The 
‘sub-committee also propose a tax ef four per cent onthe 
dividends of railroads, banks, insurance companies, trust 
companies, savings institutions, canal companies, ,and 


exempted from income-tax ‘shall be fixed at $2,000 for 
each tax-payer. These are the main feature- of the pro- 
posed bill. None of them, however, has been as yet 
adopted by the committee, though, from present ap- 
pearances, they are all likely to command a majority of 
votes. To show the total revenue derived since 1863 
from income-tax and other fiscal sources, we cumpile the 


subjoined table: : 
TOTAL REVENUE FROM INCOME mage AND OTHER aoueeres 1#63-1877. 


ermented sive 

Spirits. Tobacco. Liquors. Stamps. Income Tax. 
1863 ...... $5,17,530 $3,097,620 $1, 28.934 $4,140.75 $2,741,857 
1864....... 8',329,1 8,592,099 2.°90.0 9 6,894.9 5 20). 94,738 
1865... ... 18,731,423 1! 401,373 8,731,923 11, . B92 32.050,017 
1866....... 88.263 172 16,5 $1,608 5.220.553 15,944,573 2,982,150 
1867....... 33,542,952 19,765,148 6,(57.5)1 1604718 66 14429 
ee 19,+55,531 18," 30,095 5,9° 5,869 14.85 ,252 $1,455,599 
pe 43: 71.2:1 23,439,708 6,099 88) 16.42)7:0 34,791-857 
sade 55 606.094 31.%50,708 6,319,127 105403 37,775,872 
1871... 45,281,848 3 %,578,°07 7. 384,502 1°, 42,73) 19 5 
1872... 49,475,516 $3,735,171 8,258,498 16,' 77,321 14,436,861 
1873... 52,09° 372 34,986.03 9,324,938 7.70 37 5, 0e2,312 
RRSP 49,4449) 83.242,876 93 468) 6.13 445 pathcicn: 
1875 52,08 .991 37,303,462 9,144,004 Ck eee 
18°6 55,426, 905 89,795, 40 9,571,281 CSIR © bas ee 
pete 57,469.450 41,106,547 9,480,739 6, 450.429 #140,391 
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Total... $403,689,694  $396,048,363 $99,780,492 $165,03 ,037 | $846,908,73g 








* 1874-1877, 








other corporations. They also propose that the sum — 
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Tt is unfair to the committee to criticize with toe 
much severity a great fiscal scheme of legislation, of 
which 4 portion only has been disclosed to the public. 
Otherwise we should have heard throughout the country 
a much more emphatic and indignant condemnation of 


| 


the new bill than has, at present, been anywhere uttered. 


Had some great calamity, some appalling disaster, 
shaken the credit of our government and disturbed our 
financial fabric to its foundation, had some overwhelm- 
ing emergency demanded that, ‘at any cost to the 
country, an immediate increase of the revenue of the 
government should be secured, our people are patriotic 
ehdugh to welcome even the income tax, and to endure 
it ‘as long as it might be needful. In proposing this tax 
the committee will be expected to vindicate it before the 
nation. As statesmen holding an important trust for 
our forty millions of people they, ought to be ready 
to present such sound, irrefragable reasons for what they 
do, that the wisdom of their policy shall be demonstrated 
beyond.question. Without prejudging their arguments, 
we may at least be excused for suggesting that such of 
them as have at present been put forth, are generally 
regarded as insufficient and weak. 

Let us examine some of these reasons. First of all it 
is said that the committee in proposing an income tax are 
following the instructions of the House favorable to an 
income tax. This is not strictly correct. The only 
foundation for it will be found in the Congressional 
Record for February 5, 1878. On page 9 we-find that 
Mr. McMahon, of Ohio, moved to suspend the rules and 
pass the following preamble and resolation: 


Whereas. In the present condition of public distress, it is 
important that the wealth of the country should bear a fair 
proportion of the burdens of taxation; therefvre, 

ésolved, That the Committee of Ways and Means be and ate 
hereby instructed to report a bill imposing a graduated tax upon 
the excess of income above a reasonable minimum to be fixed by 
law, and that sid bill be re} aetee at the earliest practicable 
moment. 





4 





tax, in order that some enormous danger to our national 
life might be averted, we will freely concede when the 
emergency shall arise, and when the guaratitee is present 
that the odious tax shall survive no longer than the peril 
which has given it birth. But it is not conceivable that 
without need the American people will impose it apon 
themselves. This most oppressive and inquisitorial form — 
of taxation was first borrowed from Eastern déspotisms. 
It is forbidden alike by the experience and institutions 
of our free country. It can never be revived among us 
without some clear necessity, some sound reason, some 
complete justification. What is that reason? Let the 
committee justify their choice of the income tax. The 
nation waits to hear. 





STEINBERGER AND SAMOA—THE TREATY. 


It is now some years since the American public 
became aware that a person by the name of Steinberger 
was pushing the cause of progress and civilization in the 
group of islands generally known as Samoa, in the far- 
away South Pacific. Strange rumors from time to time 
reached us of Steinberger; and, while it was evident 
that he had become a power among the Bemi-barbarous 
islanders, it was doubtful whether he was about to set 
up a throne and pro.laim himself king, or whether he 
was about to reconstruct the Samoan group and bring 
them under the shelter of the Stars and Stripes. Stein- 
berger, it appears, is an American and a native of the 
State of Pennsylvania. As his name implies, he is of 
German stock. In 1873 Steinberger found himself in 
Samoa, where he remained for several months, making 
himself familiar with the topography of the island, and 
studying the character and habits of the inhabitants. He 
was in this country when we were honored with a visit 
by King Kalakaua, of the Sandwich Islands; and, as he 
had already succeeded in interesting some of the Gov- 
ernment officials in his schemes, he was permitted to 


For this resolution a two-thirds vote was required, ! accompany the King to San Francisco, whence, on board 
and only 165 members voted yea, 89 voted nay, and 38 ' the United States ship Tuscarora, he proceeded on his sec- 


did not vote. The motion not receiving a two-thirds 
vote, was lost, and the instructions favorable to an 
income tax not having reached the committee, any argu- 
ment based upon them falls to the ground. 

-Secondly, it is urged that if the committee do not 
impose an income tax, the sinking-fund will be deficient, 
and the public credit will receive injury. This does not 
agree very weil with the statements in the last report of 
the Secretary of the Treasury. . He assurey us that so 
far‘as the sinking-fund law is concerned we have already 
paid off 220 millions in excess of the amount required 
by law to be provided for that fund. He also states 
that without any further taxation the estimated income 
of the Treasury would allow more than 25 mill‘ens to 
be added to the sinking fund during the current year. 
There is clearly no support in these facts to the theory 
that the income tax, which several years’ experience 
proved both unpopular and mischievous in the highest 
degree, is at all necessary to support the credit of the 
government, or to swell the already satisfied sinking 
fund, 

Thirdly, it is contended that the tobacco taxes have 
to be diminished, and for the revenue given up a new 
tax must be imposed. We will not seriously reply to 
this argument. It is too puerile for discussion. If the 
committee can offer to Congress no better reason for 
the imposition of a tax so offensive, demoralizing and 
unpopular as the imcome tax, their new scheme of 
internal revenue consolidation will not meet much favor. 








That the whole country should be tortured by an income! 


ond visit to Samoa. Arrived in Samoa, he commenced the 
work of reconstruction and reform im right earnest. 
According to his own showing he assembled the chiefs 
of the different islands and had them elect aking. He 
then: established a parliament modeled after that of 
| Great Britain, with its upper and lower houses, and 
assumed the onerous duties of prime minister. Under 
his direction, schools were built, governors and magis- 
trates were appointed, a police force was organized, 
implements of agriculture were placed in the hands of 
the natives, and a printing press, that inevitable accom- 
paniment of progress, was'set up. It was, of all things, 
the most natural that such aman should come into col- 
lision with whatever there was of foreign authority on 
the islands. On the islands there are agents of the 
London Missionary Society. There are also agents of 
the Roman Catholic Church. In some way Steinberger 
aroused the opposition of the British missionaries; the 
American consul went against the prime minister ; and 
finally Steinberger, much against his will, found himself 


hon board her Britannic Majesty’s ship Barracontas, and 


on his way to Fiji. From Fiji the ex prime minister 
proceeded to England, where he now claims for damages 
the sum of two million of dollars ! 

It would appear, however, ‘that Steinberger had not 
wholly labored in vain among the Samoan islanders. : In 
the Fall of last year, two representatives of the islands, 
Messrs. Le Mamea and Colmesnil, came to Washing- 
ton and commenced to negotiate a treaty with the Gov- 
ernment. The Samoans, it seems, dreaded annexation 
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to Great Britain, which was threatened. They expressed 
a decided preference for American protection. A treaty 
has.at length been signed and ratified. Henceforth the 
Government and merchant vessels of the United States 
shall have the privilege of entering any port of the 
Samoan islands; and permission is granted to establish 
a station for coal and supplies in the port of Pango- 
Pango. With the exception of a tonnage duty of one- 
half of one per cent per ton, actual measurement, to be 
charged on the entrance of our merchant ships, the trade 
is to be free, and ne restrictions are made in regard to 
cargoes. ‘Trade in fire-arms and munitions of war are 
to be subject to special regulations by the two govern- 
ments. It is provided by one of the articles of the treaty 
that in the event of any difficulty arising between the 
Samoan government and any other government in amity 
with the United States, the Government of the United 
States shall “employ its good offices for the purpose of 
“adjusting those differences upon a satisfactory and 
“solid foundation.” The treaty is to remain in force 
for ten years, with the provision that it may be con- 
tinued until the expiration of some stipulated time. 

It is not expected that the treaty will immediately be 
any great gain to the United States. The population of 
the islands is small and diminishing year by year. The 
products are of little value. Prospectively, however, 
the treaty is to be regarded asa gain. The islands lie 
in the direct route between San Francisco and Australia, 
and as the day is not distant when our trade with the 
islands of the Australasian group will rival that of 
China or Japan, it is well that we have provided our- 
selves with a good coaling station in advance. The 
islands were visited and surveyed by Lieutenant Wilkes 
in 1839; and in after years the Admiral pronounced 
Pango-Pango the best harbor in the South Pacific. Ina 
few days the United States ship Adams will leave the 
Isthmus for Samoa, having on board the ambassador, 
Mr. Le Mamea, and his counsel, Mr. Colmesnil. What- 
ever may be his faults, Steinberger has not proved a 
wholly useless pioneer. 





THE MISSISSIPPI AND THE HARLEM. 


Not long ago-:a deputation were at work in Washing- 
ton urging that—in the expected annual distribution 
of government money for the improvement of what 
Nature left unfinished and for the benefit of unemployed 
labor, to be ordered by the usual River and Harbor bill— 
the Delaware and Schuylkill rivers should not fail to 
receive appropriate remembrance. Previously the creat 
State of New York had also put in its claim in behalf of 
the Harlem River, and has so industriously and plead- 
ingly pushed its petition that one hundred and fifty 
thousand dollars was last week—so the telegram says— 
set down in the bill against the application. And thus 
the hat goes round. Each State having its little creek 
to widen or deepen, or both, finds it convenient to help 
on each other State’s favorite scheme for obtaining gov- 
ernment assistance. 

The largest scheme, and to us, for obvious reasons, by 
far the most worthy of assistance, is the Mississippi and 
its levees. There is not one argument in favor of the 
Harlem which cannot be urged with greater force in favor 
of the Mississippi. .A memorial on the subject has been 
sent to Congress from a committee appointéd by a 
. “River Improvement” convention which was held in 
St. Paul last October. Commercial bodies from every 
city along the-river, from the Balize to St. Paul, sent 
delegations, representing the interests of eighteen States, 





The memorial urges that commercial values to the extent 
of at least 5,000 millions annually are measurably affected 
by the stage of water in the river; that by practicable 
improvements a transportation saving of one-fourth 
could be effected, so that wheat could be carried from 
St. Paul to Liverpool, by the river, for 8 or 10 cents a 
bushel less than by way of New York; that the produc- 
ing capacity of the river valley, both in food and in 
manufactures, is almost boundless; and that the river is 
the natural and the cheapest outlet. A permanent channel, 
in the lowest stages, of 10 feet from New Orleans to 
Cairo, 8 feet from Cairo to St. Louis, and 5 feet from 
St. Louis to St. Paul, is necessary, says the memorial, 
and the arguments adduced follow the usual method. 
It is unnecessary to state with any particularity 
the figures. given, because they are estimates, neces- 
sarily conjectural, and of course colored largely by 
the roseate tints always assumed in this country 
by projected schemes of improvement on a large 
scale, especially when the public treasury is invited 
to assume the cost. Nothing is more natural than to 
overdraw the picture of what will be in the way of 
development, and nothing has been more painfully 
shown by experience than that the process of forcing 
development has been carried too far already. There is 
nothing new in this latest Mississippi memorial, except 
that the appropriation mentioned is a modest one, only 
$2,000,000—three-fourths of which are to be expended 
above Cairo—and that it is now a deepening of the upper 
channel which is asked, rather than repair and enlarge- 
ment of levees. Captain Eads, however, who is cer- 
tainly an authority of great weight, seems to oppose the 
whole levee system. 

We did not commence writing, however, with the 
intention of discussing the subject, and present this 
summary only in passing. Precisely what constitutes a 
work of “national” importance has never been defined, 
and the trouble is that it is indefinable, unless we say 
that anything is national which somebody wants to have 
undertaken at the public expense. The Mississippi is of 
national consequence, undoubtedly, but it is probably 
true that whatever tends to benefit any locality is in | 
some degree of general utility and, therefore, national. 
If the Mississippi is to be dug out by the general govern- 
ment, the Vermont Congressman will want an appropri- 
ation, on the same rule, for improving the navigation of 
Otter Creek; the Mississippi Valley may de:ide him for 
the ridiculousness of his claim, but it is only a matter of 


, degree, and though the importance is less, so is the cest. 


How many canals are there, languishing and waiting, at 
the feet of Congress; how many railroads want to be 
taken up and carried, in the costly cradle of a subsidy, 
across the continent to completion; how many strictly 
national, double-track, freight railroads are ready to be 
built, cheapening everything for everybody and giving 
employment to labor, etc.? The doctrine that the public 
owe employment to whoever wants it is daily preached; 
the question of funds is held to be of no consequence, 
for all the work can be paid for—on the miserably 
delusive basis of high prices and advancing “ val- 
ues”—by simply starting the presses on new green- 
backs. Discrimination between them can never be 
anything but the result of caprice and log-rolling, for 
there is no rule that can be set up as determinative. 
The plea is invariably made that because ¢hat thing has 
been helped, this thing should be, and no reasonable 


‘reply to it is possible. 


The Mississippi memorial itself puts in the plea for 
“entire justice tothe West,” and raps the East for its 
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selfish forgetfulness of the great river. The East is 
forgetful, but it remembers it own nurslings which cry 
for government aid, as, for instance, the Harlem 
River. This mighty stream—the existence of which 
may even be unknown to selfish memorialists who 
can think of nothing but the Mississippi—sometimes 
known as Spuyten Duyvel Creek, is at least 4 miles long 
and flows from the Hudson to the East River, or else the 
other way. Ifit were only deepened and improved, the 
cereals of the West would all pass through it, and this 
city would command the trade of the whole world ; the 
work is clearly one of national importance, and sure to 
repay its cost every year; so we beseech Congress to 
give us $2,000,000 for accomplishing it. 

This is a condensation of the argument; but, to speak 
seriously, the application is one of which the State 
and city ought to be thoroughly ashamed. To 
improve. the Harlem River and make it a 
deep-water estuary with ample dock facilities would 
be a profitable thing or not; if not, to urge it at 
all is a blunder; if it wculd be—and there is little 
or no question that it would—then go to work and do 
it. Here are collected the experience, the capital, the 
enterprise, and the constructive skill of the country; to 
goto Congress for a pitifultwo millions for a local 
improvement—albeit it might be of some general benefit 
—is a proceeding unworthy of us. SBesides, it is 
a miserably short-sighted step, for the proportional 
contribution of this State to the national revenue is so 
large that the slight temporary gain by a subsidy would 
be many times offset by her contributions hereafter to 
subsidies granted to other sections. What folly for 
New York, not merely to countenance, but to volun- 
tarily help establish, such a precedent at the present 

time! And it is not here, if anywhere, that subsidies 
can be decently sought. Comparatively speaking, the 
East is rich, while the South is poor; the Mississippi Val- 
ley—supposing, of course, that the estimates submitted 
would accomplish the material changes in the river which 
are expected—has ten times as much claim as the East 
has, and with what sort of reply shall the East meet that 
claim if it comes itself beforé Congress in the attitude 
of subsidy-begging? If we cannot dig out the Harlem 
River without the help of the general government, let 
us, for consistency’s sake, join in the scramble for largess, 
first adopting, however, some one of the new plans for 
patent non-redeemable, inter-convertible, non-exportable. 
non-costing, national, American money, in quantities suf- 
ficient, etc. Mr. Buckner’s would do; the Toledo conven- 
tion also told us the way; and Mr. b. F. Butler’s new 
leather money, or “ dollar stamped upon some convenient 
and cheap material of the least possible intrinsic value ”— 
we suggest clay—would be excellent for the purpose. 








RAILROAD EARNINGS IN MARCH AND FROM 
JANUARY 1 TO MARCH 31. 

A glance at the table of railroad earnings for March, 
as given below, shows that the statement this year com- 
pares exceedingly well with the same month in 1877. 
The roads showing a decrease in gross earnings are 
limited to those running out of St. Louis, with the 
exception of the International & Great Northern of 
Texas, which has close connections with the St. Louis 
lines, and the Central Pacific. The decrease on these 
latter roads is inconsiderable, and it is due in part to the 
fact that some of them were making large earnings last 
year at this time when the northwestern roads were 
showing a decrease in traffic, and hence the comparison 
this year appears to the oa of the latter. 





The two principal points in connection with railroad 
earnings this menth are the immense grain movement, 
and the agreement among the trunk lines for maintain- 
ing certain rates on east-bound freights. The basis of 
rates from Chicago to New York, and allotments made 
pursuant to the Chicago agreement, have already been 
referred to in our columns. It has been well demon- 
strated that a large freight traffic is not in itself sufficient 
to ensure large net earnings, and the disastrous results 
which followed the railroad “ wars” in 1876 and 1877 
have shown pretty clearly that the trunk lines and their 
connecting branches have little profits to hope for unless 
reasonable rates on through business are maintained. 
It is one of the favorable signs of the times, that this 
truth seems to be much better appreciated than formerly 
by the railroad managers, and in the face of obstacles, 
which at times appeared insuperable, we have now both 
the trunk lines and the coal-carrying roads working 
under combination agreements, which appear to be toler- 
ably harmonious. 

The grain movement has been very large, and is 
expected to continue so during April and May, as the 
Open winter and almost impassable roads prevented the 
hauling of grain during much of the time from December 
1 to March 1. Lake navigation virtually opens this 
year on the first of April, and the canal April 15, and in 
the four months from the first of December, 1877, to the 
first of April, 1878, while navigation was closed, we 
have the following important figures, showing the grain 
movement at eight leading cities of the West and re- 
ceipts at seven Atlantic ports. 

The total grain receipts at Western markets, from 
December 1, 1877, to March 30, 1878, were, in bushels, 
as follows: 


1877-78. 1876-27. 1875-76. 1874-75. 1873-74. 
45,559,885 84,167,987 88,997,234 27,210,342 42,871,691 

The shipments of these same markets were, in bushels: 
1827-78. 1876-77. 1875-76. 1874-75. 1878-74 
30,837,829 16,996,824 20,656,513 13,535,983 19,564,086 


The receipts at Atlantic ports for the same four 


months were: 


876-77. 1875-76. 1873-74. 


1877-78. 1 1874-75. 
58,222,517 81,862,459 80,740,861 16,360,919 81,553,180 
As to the relative gain or loss in the proportion of 


‘receipts at the different Atlantic ports, the following 


table shows what the receipts and percentage of total 
has been at each port named, from Dec. 1 to March 30, 
in the present and previous seasons : 





——-—-1677-78. ~ 1876-77.--——_— 
Buszhels. P.c. of total Bushels. P.c, of of total. 
New =emes 593,274 42°2 9,969,671 31°0 
MEE, cca cudys cacescceccetee 4,330,271 7°65 4, "160, 678 13°90 
Portland  deeeGed tess. ccosvet™ 1,209,860 2°1 579,809 1 
MOMMNOER. do's cebbescce ceca base 58,849 0-1 93. 03 
Philadelphia........ ... -««- 10,599,880 18°2 5,696,050 17°8 
cbdeccevcacsdunebes 12,0868 20°7 9,595,894 29°9 
New Orleans.............--«- 5,361,983 9°2 1,995,862 6°2 
ON a PRO". cccnnckeet 58,222,717 100° ”100°0 32,091,929 100°0 


At New York alone the receipts in March were 
immense, and the following will show the several routes 


by which the grain was delivered. 
RECEIPTS AT NEW YORE is MARCH. 








four. G Grain, Flour, 1 Gain, 

bbis bus bbls. bush. 
N oe vases NS oc ade coos Hm 1,214, aio py rear 
EOGRSTIVERIB::<--000---nere+> or---+ --' RS SO. ae See 
ai othee routes. SERN AU: SRO, 1,431 9,946 «1,877 109,280 
SESE Ik: 3 OE. 188,625 2,521,785 828,060 7,350,826 


While it is ole from these figures that the railroads 
have had a much better season in the first quarter of 1878 
than they had in the same quarter of 1877, and have 
made better earnings, we are unable to conclude from 
the increase shown on the trunk lines that their stock- 
holders have any great reason to feel elated. It may, 
perhaps, be assumed that the grain traffic this year is (in 
the present status of the country) at a maximum, and 
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So (E ; are not included in the res given in the tables above. Pg were: 
that it is not likely to be equaled for some years to in March, 178, and iedi88 from Jabanry fo March 31, 18°8 ve ee 
Vi ; e Dapuque oux City a arch, or 
come, and as the dividend funds were scanty in 1877, three im ‘ahs « ending “starch a, wers as 4 Tollowsnt these “fgnres ire’ Inciuded 
j ; ; ; ; n those of the Iowa ines above: arc 44, n and 
the increase in earnings is not now sufficient to warrant | goon a Sir; January 1 to March 81, $219,410 in 1878 and $ 07,098 in 1877, 
the railroads !n pursuing any course except one of strict | me following companies have but recently reported their earnings for Feb. 
economy, with a careful guarding against increase in GROSS EARNINGS IN FEBRUARY. 
: 1878. 1877. Increase. D c 
their funded debt or annual charges. Adlantic Miss & Oni ae $117 os $137, v0 ae x 
; 1 ; ; tlantic t. West...... } , BU: $éb 
Among items of interest relating to the earnings or Chic Burl. & Q Af hg 811,150 ar, 708 89.338 asthe 
+ ; ; * uthern .... : . i~ é¢5he0 
income eet of eee railroads may be men Gal : me Jai 2185 71.6 10,551 ese 
; i ouston exas Cent... . x 5 Bienes ste 
tioned the a option o t e row famous Trust scheme by | Houston & Tex 182190 ee jean angie 
the Pennsylvania Railroad, and the fact that all the | Nast.Chat.& St. Lous. 155,771 143, 494 oT) ee 
s li t of Pittsb d Erie showed an | Phiadelphy seen: 535 110 > aan 6 214683 
n 10 S eas Oo i u ' a & ee , 13, ' eeeee 
— ys iB . + dire quia cabeaaing, | Philadelphia & Erie..... . 180,507 , +) ae 17,895 
increase in gross earnings for January and February, | 8t. Joseph & Western.. 87,742 31,718 6,024 bi 
=: act n St. Paul & Sioux City.. 41,341 29, PRA ae 
1878, of only $9,940, but a decrease in expenses of $181,- | Sioux City & St. Paul.. 28,176 17,54 ee 
7 5 ' i Southern Minnesota..... 61,759 31,42 = RI oath 
524. The lines west of Pittsburg and Erie for the same | Union Pacific............ 719,962 ee 131,138 
two months are said to show a profit of £45,698, after Total........ ... seecsceee $3,571,438 $3,783,522 $174,629 388,088 
> - es*,.¢ * . et ecrease.. SOR Kee Se OCS PSHE ES HOHE HEE COR BOSH Lee ee. a 
meeting all liabilities, against a deficiency of $105,409 
GROSS EARNINGS FRUM JANUARY I TO FEBRUARY 23S. 
in the same time in 1877. worship tosh : 18, sal! a Tyorosee, Decronse 
tlantic . Di rsea ; 72 ; bSGidee 
The Baltimore & Ohio has just ative its semi- Atlantic & at Wes era. 5 91 s07 : 205 -etise 
Cc ur IT « sence ’ ; epee << wl 2pedee « 
annual ~ of 4 per cent in stock instead of cash. Dakota et nt in ae 82 19-4 > lied 
ichi ; al. Harri-~b tonio ‘ SEO: & shies 
mem ) oe —— a 2 per cent in cash, | $ Mobile & Ohi evar aa 08,7 Bor 
> \ F tt. eosee 75 SF! NR eae © 2a 
CT Waewpuletion 0 pboueline ec the Suien Pettsand EERO GS A AE gl 
uesti ro- } hiladelphia n 199, < eee eer 4 
li _ ray tae aye the endiieor vii toca _ c and Philade Shia & Erie... 401,003 ame. Seenan 29,949 
Kansas Pacific roads will be referred to three arbitrators | St Joseph & Western...... €3 544 59.933 23,516 eee 
“ St. Paul & Sioux City..... §1,803 60,006 ae.  aenae 
of the highest character. Sioux City & St. Paul ..... 54,135 83,76 wt Te ee 
» Southern Minnesvta....... 121,775 7,565 DAG, >. euntien 
The International & Great Northern of Texas has] OnionPacific.............. 1,557,802 1,668,454 ay 109,152 
gone into the hands of a receiver. Ee eee $7,373,887 $7,814,400 $519,007 $460,560 
EGR SROIOIR cada <ccvacopcctn..0ckackeed<6apnece 0400000 59,347 
GROSS EARNINGS IN MARCH, 
1878. 1877. Inc. Dec. GRO38 EARNINGS, EXPENSES AND NET EARNINGS. 
Atchison Top.&S. Fe.... $306,000 $199,130 $116,387 ©... 00] See ctatament below aives the 
a eee gross earnings, Operating expenses and net 
yg ed Ohio... .- 4 oa ns arg rh ice -*+*-- | earnings for the month of February, and from January 1 to February 28, of 
@airo & st Lonis® ee 9 14.245 14 <80 7 *** 35 all the roads that will furnish statements for publication: 
Central Pacific... ....... 1,224,410 1,245,373 SCR 20,963 cnet Sarena a ae 
Chicago & Alton......... 357,477 345,454 Te Ree eae 1878. 1877. 1877. 
Chic. Mil. & St. Paul.. .. 663,000 468.57 40000 ak Atlantic star mF & Ohio— ez 
Cl. Mt. V.& Del. & brehs.* 20,004 18,237 ce 3 ae F Gross earnings. ........++ « $117,935 $137,990 $260,472 $247,976 
Dakota ig mye ae 16,968 12,607 aes ee Operatiag expenses. epeccece 82, 90,376 183,791 175,944 
Denver o Grande... 64,257 49,219 ee he Oe : See 
Grand Trank of Canadat 697,082 558 40,524 he Net earnings ............ $35,731 $47,614 $76,681 $72,032 
Gt. Western of Canadat. 336,021 301,169 CR fo Lash Burl. Cedar Rapids & North.— 
a a (asin. Tee poe 4 ae 16290 lei Gross earnings. wee see $147,196 re $218,058 biny 
owa ieas nes 30% 4 ee 2 SSR SER OTE PR 54,681 191, 
Indianap. B. Western. 118.350 00,474 27,876 ocr expenses, ge A oe MBs gem 
. Northern...... 08 J aes 5 earn coeseee $50,607 13,413 121,153 
Kansas Pacific 7 se 0eesece 275,282 20,234 44,398 ~s caaiam & — $ é $ $23, 
iahigan Pacific meroNte: ti) ji y > nena Gross earnings........+-.. - $300,186 $325,047 $691,260 $676, 655 
“4 Pincha oie sting a 23¢ 546 247 505 . 10.939 Expenses .......-.cesec0+. 175,008 195,531 36,678 433,647 
Paducah & Elizabetht’n®  § 19,5:5 19, 165 870 rely aac. . x. ana i 228. O0R 
Se. 18. & EH Gur'che) 87,744 43,450 _ 5,708 Fri Dm uaetan c ae , 184 $123,466 $231,582 $238,008 
ron Mt. i¢-eeee 349, 400 ae. SR cago Burlington . 
Bt.L.K.C.& North..... 299/325 279,118 20,707 _ 878 | “Grossearnings ,...5.... $911,150 $871,768 «$1,955,617 * $1,743,603 
oT . San Feros ; es RU i: fu, sp otal Gh 11,117 RROD. ac cute -sepgcrt 568.6 #54 533,176 1,13 .,254 1,111 11,535 
.L. & 3. H.—-~t L.div 38, i aaa ——— sioner 
do Ken. “ave 21,568 17,255 4,313 eek 5 Net earnings............ $341,696 $333,592 $821,363 $637,068 
o enn. div 299 6,883 3" > geian " & Del. and Br’chs.— 
Tol. Peoria & oree... 108,845 81,220 24.625 ah the er bes cy wre $27,212 $25,246 $56,343 $52,145 
Wishes seden-tecece _ es 326,689 Sige. + iases Operating expenses........ 22,105 22,024 45,506 45,645 645 
et cre eek take oud a a 8 519,282 $7,767,513 $812,727 $60,958 Net earnings. ..... Sieckcc UR $3,222 $10,862 "$6,500 
increase..... eee reese eeedseeee Se eeresereer sone +ees 751,769 eteres a Southera — $1: a $9 wr $30, ana $17,934 
” ® Three weeks only of March in each year. | eed rs er>. TRAN i RRM it | r 
+ For the four weeks ended March 30. Operating expenses ...... psf EN tla Rapin Bassam shblih 
¢ For the four weeks ended March 29. Net earnings............. $9,510 $... $17.331 $.... 
GR0G8 EARNINGS FROM JANUARY 1 TO MARCH 31. Denyer & Rio Grande — (304 miles.) (275 miles.) (304 miles.) (275 miles.) 
At. Top. & Santa Fe $62,500 ia es (ge fee: See ee Sees. ame 
re Gene eeeece SOS. ces eeeeeeeestee . , 
Baril. C. Rap. & Northern 4.749 215,252 222.4! Dene a : ie Si 5 
Caito & St. Lonis* .... 38,2 | SRS 16,897 Net earnings........... «» $17,548 $15,435 $36,708 $32,037 
“a ae 8,3:3,410 Se... whunhe 87,749 | Houston & Texas Central— ii Me 
Chi ; 958, 737 1,022,109 acinidias 63,3721 Gross $295,883 .$189,600 é $ 
Chic. Mil. & St. Paul . 2,037,000 3,005 * 788 995 ig 2 Operating expenses ...... 134,320 152,859 silbee agli 
Clev. Mt. Vernon & Dei* "76.372 382 5.990 ie perating expenses -...... _184,8 FO ee MPR EE et 
See f Rie Grande s 704s 131,250 hese eae 3 Net earnings............. $71,563 $36,741 FE | TPE 
Grand Trankt............ 2,293,144 103,739 y, *re*** | Kansas Pacific.— 
Great Wes rat’ ---- 1,169,528 +S bee) yer Gross earnings...........-.. $172,9% $181,094 $342,451 $357,359 
iil. eo _— ‘afine). .. ge cat 1,089 391 119,8-0 LPS: 3 ExpemseS......0- seseees-.» 138,963 101,812 2 6.809 231,820 
o (Ia.leasedlines). 383,04 307.490 . dish “on aan + ian &e0 
Ind. Bloom. & Wenn”. Strat 275,818 ee ar eR Net earnings.... seeeereee "$34,082 $79,282 $35,642 $125,539 
Int. & Gt Northera..... _ 4 518 © 422,723 oy 74,205 gy ety Chatt. & St. L.— 
Pacific..... ..... 637,733 587,643 50,090 veecen | Gross CarMINgs.... ..--+- $135,071 $148,494 $333,577 $293,960 
ichigan Central. ,632, 145 1,510,737 eee eee | Oper. expenses,incl. taxes. — 92,853 © 80,403 191,407 173,394 
Pacific. - wes” 938,127 1,372 4 mt en capes | meee, emmevene anes 
( 4 ns eee . Net earnings.... ...... 63,418 — 091 142,170 
A. &T. H. (orci). 112,594 131,699 eeeeee OI New Jerse <n t . oC s 
i recon ks|6| Mae Ce ot esse] Grogs earnings.....--...... $38,329 $42,081 $96,001 «$92,885 
ha. See Re Te ae mri SRS! BAR or MB RE 
: eee eR poe — 4,080} Net earnings. cose $3297 $10,938 $13,961 $26,285 
do T nn.div.* 333 31, ** *** | Paducah & Memphis— 
Peoria & Warsaw.... Prat 343.300 90°82) anh § Gross earnings............. $17,615 $15,508 $34, 161 $30,618 
Web DadD . 2.4.5 2.500. see. — 1,665,068 959,214 106,739 | Operating ex expenses....... _ 12,307 10,769 24,002 24,649 
Total... ..... .......- $2G254,775 19,198,847 $2,471,080 340,108 Net earnings. ...........- ~ $5,808 $4,729 $10,159 $5,969 
Net increase........ ....... pesdcdibesvebsdeesttesiaicess Se: Philadelphia & Erie— sim Peers: saan 94 
ar Gross earnings. *reee ee 
~ Three — oply 4 mo gy in each year. Operating expenses........ 132,365 150, '97 270,886 506,18 
S Shey January | to March Net Sdeee secispy. Quupnee $48,205 $139,117 ~ $i94,bo4 
The decrease in the per ty Louis & San Francisco Railroad | St. L. & So. East.—St. L. Div.— | 
ses Strats quarter Taras bad roads. and to the expectatio Gross earnings........... $43,984! $47,164 $92,796 $38 1? 
reduced freight rates,” caus causing freight to be herd Operating expenses... ... $7,134 36,091 77,986 
phe earnings of the Springfield Division of the Illinois Central Railroad‘ | Netearnings .......... $6,707 $11,073 $14.80 











a a ae 


b> 2 PC es ed ed a a CPO te Oe he te eC 


| a ee ew i oe ee ee. en. ee ee, a. a ee ee 


Pe yee 






































































THE CHRONICLE ae 






































1978. eae ~~ oF *, Derby does not believe that a threat to fight is a proper or safe 
St. L. & eae a Set i desea oun euaeai way to attain a pacific end. Both he and his’ late colleagues ~ 
Operating expenses...... 20,671 21,216 42,326 41,456 | Lord Derby said, had the same end in view, but they were not’ 
‘Wie dititdils $5,879 $75 $8531  $9,49¢| 88reed as to the means of attaining it. The Cabinet is now ' 
ott. & Ana Bast.—Tenn. side poe gases ee ae believed to be unanimous as to the best means to attain a certain — 
Operating expenses........ ° 92 10.594 20, 140 ae end, and the country will be very anxious to ascertain which 
Net earnings............. $2,597 $515 $4,899 "Fasso policy is right. It is very generally believed that the govern- 
St Paul & Sioux City— <p Sale at i pais oe nero acta certain positions on our — to aa terre 
Riecnsine be : AC » io us’ to keep open our communications with fa 
a ep a pe arene ea pro Fs es sen 43,001 | and to’defend them at all cost. Any invasion of Russia is out of 
Net earnings.... ....... 217,475 $6,142 $31,280 $11,115 


Sioux City & St. Panl— the question. We shall simply, it is thought, look after ourselves, . 
Gross earnin: 























NS. ...- eee. $28,176 $17,554 $54,135 $33,076 | and protect ourselves by securing more Gibraltars or Maltas: As 

se fein a in a oe iar 58,351 80,389 | regards Bulgaria, Austria and Germany must look after that thems 
Netearnings ....... .. $13,800 $3,285 $20,778 $2,187 | selves, as it may some day, if [constituted after Russia’s desires, 
—- me all ess g41.750 $31,042 «Stat. 778 gc7ses | Prove to be very detrimental to their interests and especially to 
Operating expenses...... 23,221 22,437 53,4 4i, the welfare of Austria. We little know what will be the resulé 
Net earnings........... $38,538 $8,615 $68,283 $19,622 | of Russia’s arrogance in making war upon Turkey ostensibly for 

by ae gis gtitant prays the Christians and in the name of Europe. It was well known 
Operating expenses........ 250,388 272048 505,508 i foig that the serious complications would arise when Turkey wad 
Net earnings.......<..+.. $60,920 $45,234 $192,722 $96,460 compelled to make peace, and now we are in the midst of them 
Union Pacific— Russia naturally says that she made the war and the sacrifice im 
y maw rayon ata pessene veetis en a $1,066, 064 blood and treasure, and that she is entitled to make what peace’ 





she pleases. Russia, however, was not called upon to enforce the 


Net earnings...........+. $363,244 = $522,129 $864,574 = $1,015,031 Treaty of Paris alone, and it is the contention of England that 












































* Figares for February, 1878, are estimated. until that treaty has been cancelled by the consent of all the 
International & Grvat Northern figures for January are as follows: signatories, the British signature cannot be put to another treaty 
Intersiational & Great Northern — 1872 oe eae which is to supply its place. England sets a value upon treaties. 
Be CORI 0 00 pe aP ibe ccbidsbqce tccddice iSecseee 135,495 74,6: i : : : . _ S 
Sediting Genie $ pr eter! She believes in the right to modify them as time and circum 
——— -__.—_ | stances change, but the manner in which the present treaty of 
ne titi Se a ae a ae < $58,591 $63,447 | San Stefano is offered for: European acceptance, which is simply 
— se NPE es | arrogant, especially when it is coupled with the promises which 
MWMoructarye Co mrniercint English SU CWS | appeared to have been so solemnly uttered by the Czar that he 
— _ had only entered upon a righteous crusade, is too much for Eng- 
RATES OF EXCHANGE AT LONDON AND‘ ON LONDON | land and her government, and even those who were the great 
Av LATEST DATES. supporters of Russian policy feel alarmed at the results. Even 
EXCHANG® AT LONDON— | EXCHANGE ON LONDON Mr, Gladstone says.that the proposed Bulgaria is too large, and 
“ oe ; he advocates other changes in the preliminary treaty. Constan- 
ox— eur. —ah nines team oie: tinople, he adds, is in no dangér, and he sees no necessity for am 
is DATE. increased war expenditure. The outlay of £6,000,000 he regards 
ie as sinful waste, and he is thankful that he has become a thorough 
el edi ME eth ttn — 5.15 disciple of Mr. Bright, and now belongs to the peace-at-any- price 
Berlin Pe iebhtie - 20.60 @20.64 |] Mar. 29. | short. 20.41 party. No onein this country can desire war; but we must surely 
Brankfort — 2 3.60 G20 Mar, i pony ee take the world as we find it, and if we are to retain our press 
Peo ths ei $6 , 20.4 ir. 29. +“ ° . : r 
hates. thet. |e eee Laem = sions and support an imperial policy, we must be prepared to 
Ameeeees ...|3 Months 12.4% 12.5 sien ne ee ee defend them if hey are attacked. In order to justify their policy 
eke! © ‘sin Seen Sons BE T'S maee — in calling out the reserve forces, the government may possibly 
gba ae ie 473 || Mar. 26; “ 48.30 make some important disclosures, and the debate on the subject 
ee eneeeees ‘ sere esee i 
Lisbon. ...... 9 days 51% @51% aa si ate which will take place next week will be awaited with keen 
Génoa,..... . |3 months. |28.20 an Mar. 29. | shor‘. 27.50 interest 
Naples...... 8.20 @2s.39 aid {ey TE Ae 5 ' , 
od York .... a 2 cas Mar. 29. | 6mos.| 1s. 93d. The directors of the Bank of England have advanced somewhat 
es i Janeiro, ee eee. Pe Mar. 28. = 1s. 9 3-16d. lw the ss f di f 9 “te 
Gas SOMERS ARR eae Mar. 23. “ 88, Lid. unexpectedly their minémum rate of discount from 2 per cent, & 
oe wo ods de il Se ti ae which it was fixed on January 31, to8 per cent. The Bank return 
Shade ec ce | ak esas Feb. 28. 190 days. sad | and the state of political affairs justify the movement, the propor- 
Alexandris....). .... snake Mar. a 3 mos. one tion of reserve to liabilities having declined from 35 96 to 33°18 per 
— cent. The changes in the return have been due almost entirely. 
LFrom our own correspondent ] to the revenue payments, and to the government loans. Next 


LONDON, Saturday, March 30, 1878, week’s return will also be an indifferent one, a3 no dividends will 
Events of considerable, and which may prove to be of. momen- | have been distributed; but towards the end of the week, a large 
tous, importance have transpired this’ week, and during the last | supply of money will be released. A rise, however, from 2 per cent 
two days the country has been much agitated. The Russian | to 3 per cent has not the significance of an advance from a higher 
government havirg declined to accede to terms upon which Eng- quotation ; and it is of course to be regretted that the improvement 
lahd can enter the proposed Congress, it has been gravely | is due to financial operations and not to any increase in our 
announced that the negotiations are now at an end, and at pres- | trade. It is scarcely necessary to repeat that the condition of our 
ent it is presumed that there will be no Congress at all. During | commerce is very indifferent, and that we are still without hopes 
the week the Ministers have been in frequent discussion, and the | of improvement, owing to the cloudy condition of the political 
majority of them have arrived at the conclusion that the time has | world. Yesterday and to-day have been periods of grave anxiety 
now come. when our regular army should be made up to its fall | as we know not whether we are on thé eve of a great and pro- 
complement, and it has been decided therefore to advise the Queen | tracted war or not. England’s power to inflict injury and to carry 
to call out the reserve forces. Early next week the necessary | on a long war is supposed to be very great ; but war is a game of 
proclamatioa will be issued, and it may naturally be expected | chance, and the probability is that we shall have to adopt the 
that the country will be very anxious to know what will be the | policy of Fabius, though chiefly at sea, The supply of bullion 
military measures it is proposed to carry out. This decision on | held by the Bank is still rather more than £24,000,000, against 
the part of the msjority of the Ministers hag failed, however, to | $26,464,292 last year, while the total reserve is nearly £12,000,000; 
aaisty Lord Derby, and his lordship has, in consequence, | against £13,481,652. “Other securities” are as much as £25,918,- 
resigned. The Queen has accepted his resignation, and the duties | 204, against £28,776,279, an increase which is due, not to any 
of Foreign Minister have now devolved upon Lord Salisbury. | augmentation in the supply of ‘billa held by the Bank, but to 
The Prime Minister and Lord Derby have been careful to explain | loans to subscribe to Treasury Bills. It has been easy for some 
that the proposed measures do not necessarily mean war. They | time past to obtain loans on good security at low rates, andas 
ar, th fact, to be adopted with a view to the maintenance of} the last issa, of Treasury Bills yielded 2} and 2} per cent, # 
peace, which the mejority of the Cabinet believe can only be| moderate profit was clear. The advance in the Bank rate to 8 
secured by being fully prepared for every contingency. Lord! per cent, however, should it be maintained, will necessitate direct 
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lending, and should further government loans be necessary, the 
money market will be more speedily affected. The government 
balance is now £12,287,814, against £11,530,029 last year. Con- 
sidering that the government has borrowed large sums, the total 
is not a large one; but the payments of the government have 
been heavy, large purchases of iron-clads and transport ships, 
as wells as of guns and raw material, having been made. In 
addition to four large iron-clads, the government has purchased 
of Sir William Armstrong, four 100-ton guns, at a cost of £16,000 
each, and it is understood that all our arsenals here and in the 
Mediterranean were never in such a state of preparedness for war. 
Should m:tters have a pacific solution the government will be 
able to economize fora long time to come. The following are 
the present quotations for money : 


: Per cent. | Open-market rates: Per cent. 
Bank rate....... bs deawecaans 3 4 months’ bank bills...... re hy 
Open-markct rates: { 6months’ bank bills...... 2%@ 

and 60days’ bills...... se a | 4 and 6 mentha’ trade bills. nein 
8 months’ bills............. 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Ft ott 
at call. eee eee ess Bid | tatiana cea 
with 7 days’ notice.. netdieneooneh das ee900eeenn sank 
with 14 days’ UIE GS. C5. Uo odes c S.ccs Ccesescudia..ctsecenel 2% 





Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House feturn, compared with the four 
previous years: 


1874. — 


£ 

27.014, - 26 £34,095 
9,706,31 720, 86 
Other deposits.... .... 740, 18, 810, pod 
Government securities. 13,812,327 13.595, 287 
Other securiti 22,316,052 22,952,399 
eve of notes an 

- 11,067,091 9,524,169 


as 201 21,165,924 


1876. 1878. 


£ £ 
rome 5 28,286,902 27,407,074 
59 11,580,029 12,287,81 
23,332,414 
16,396,358 
25,918,204 


11,916,320 
24,032,245 


33°18 
—— 


486. 114. 
5 15-16d. 


1877. 


Sueaten-sadinting 
bank 


ae 


19, 853, 620 23,776,279 
13,179,853 13,481,652 
25,000,938 26,464,292 
39°13 





Coin ‘and bullion 
th departments. . 


. 8% P. x 
English wi ‘wheat,av. price 60s. 10d, 

Upland cotton... 8 3-16d. 
No. Nya naa twist, fair 


84¢ p. c. 

93 
4is. 10d. 
7 15-16d. 


1s. 0%. 10 39d. 10d 
79,437,000 101,307,000 80,917,000 

There has been a hates Sesiaiell for the means of remittance 
to the East this week, and the council drafts have been disposed 
of at an advance of 4d., or at 1s. 83d. the rupee, and only 18 per 
cent was allotted out of the total applications. No silver has, 
however, been shipped to India this week. The price of that 
commodity has, nevertheless, risen to 54d. per ounce, owing to 
some considerable purchases on American account. There is still 
a demand for gold for Germany; and about £260,000 has been 
withdrawn from the Bank for that purpose. 

According to the (fazette returns, the imports of goid into the 
United Kingdom in 28 days of March, amounted to £655,348; 
and the exports to £1,254,826. The imporis of silver were 
£1,503,445 ; and the exports, £1,345,790. The imports of gold 
and silver amounted to £2,158,793, and the exports to £2,600,616, 
showing a loss of £441,823. , 

The following are the supplies of bullion at present held by 
the principal Continental banks: Bank of France, £80,119,000 ; 
Imperial Bank of Germany, £26,290,000; Austrian National Bank, 
£13,745,000; Netherlands Bank, £10,381,000; and New York 
Associated Banks, £7,938,000. 

The supply of gold held by the Bank of England, which at 
the commencement of March was £24,386,777, is now £24,032,- 
245, showing a diminution of £354,532. The reserve of - notes 
and coin has decreased from £12,476,657 to £11,916,320, or to the 
extent of £560,337 ; but the total of ‘“* other securities’ has risen 
from £22,174,533 to £25,918,204, or to the extent of £3,743,671. 

The Clearing House returns for the month of March (28 days) 
give a total of £416,516,000, against £398,777,000 last year, show- 
ing an improvement of £17,739,000. 

The stock markets have been very sensitive during the last two 
days, and all classes of security have experienced an important 
fall. The heaviest reduction has been in Russian stocks, which 
have been dealt in as low as 74. The Russian Exchange has also 
relapsed about 14 per cent during the week, the price of the 
rouble being only 214d., against 82d. in times of peace and normal 
prosperity. Consols are decidedly weaker, and there has been a 
fall in American stocks, but not to any serious extent. British 
railway shares and most Continental government securities have 
exhibited considerable depression. 











The public sales of colonial wool will be brought toa close 
next Friday. Messrs. Jacomb, Son & Co. write that: 


The sales of the past week or so have shown some little irreg- 
ularity, and, in many cases, a weakness and decline in values from 
the best prices paid during the second and third weeks of the 
series ; foreign competition has not been quite so animated as was 
then the case, and the pressure of the immediate want of the raw 
material to keep machinery going, which then gave such buoy- 
ancy to our market, has somewhat subsided; the possibility of 
further political troubies also has had rather a dampening effect. 
Week after week successive telegrams announce further deficien- 
cies in wool shipments to date from Australasia and New Zealand, 
the latest recording 70,000 bales less than at same time last season; 

should the dreaded contingency of European war pass away, the 
requirements of a good trade might feel sensibly the curtailed 
production of Colonial wool this season. The decline from the 
higbest point reached during these sales is evident chiefly in 
middle and faulty clothing wools washed and (more especially) 
in the grease; scoured wools do not maintain the highest values, 
beat still show an advance on November rates; New South Wales 
and Queensland washed fleeces generally have been easier to buy 
during eight or ten days past; but. good and super combin 
Victorian wools, the better greasy South Australian, all good an 
super lambs’ and cross-bred wools of the better qualities, hold 
their values pretty well. Cape and Natal washed fleeces rulea 
little easier, those in grease maintain their best prices, and 
scoured are without much change. 








Fresh arrivals Cata- Import 
for these sales. logued. 1878. 1877. 

New S. Wales and Queensland...... bales. 39,342 34,802 52,857 68,218 
enc pénokdpcedas o2060bcksaedenles 91,875 74,006 145879 166,591 
Tasmanian.. b dig ice dabib'ted: Lbowseis 897 954 8,525 2,330 
South Australian. .......... ..ccsccsceseee 39,918 33,259 659,699 68,042 
West Australian. .........0.seeee- 10 660000 59 1 2,403 1,720 
ew Z EE, <cnclitih ules oom eonkinetaawaee 6,971 12,305 29,263 31,261 
Cape and Natal.... ....cecseccecccrecsees 30,044 24,869 29,284 937,719 
BU WOROE.. 6. be vcke ccccestictosvsioon *208,606 180,207 322,910 365,881 


* Of which about 12,000 bales (half Cape) had gone forward. 

The alarming state of political affairs has induced the holders 
of wheat and other grain to demand higher prices; but an 
advance of only 1s. to 2s. per quarter can be quoted, buyers being 
very cautious in their operations. The supplies of home-grown 
produce have been very limited, but foreign grain, actual and 
prospective, is plentiful. The first week of spring has been 
bitterly cold, and yesterday there was a heavy snow storm, which 
impeded very greatly our telegraphic communications. It is 
believed that the fruit trees have been injured, but for cereals 
the weather is favorable. In some localities the snow has impeded 
agricultural work, but the recent somewhat protracted fine 
weather has enabled farmers to sow a large breadth of land, and 
to leave little work undone. 

During the week ended March 23 the sales of homs-grown 
wheat in the 150 principal markets of England and Wales 
amounted to only 31,151 quarters, against 42,565 quarters in 1877, 
while in the whole kingdom it is estimated that they were only 
125,000 quarters, against 171,000 quarters. Since harvest, the | 
sales inthe 150 principal markets have amounted to 1,283,351 
quarters, against 1,421,980quarters; and in the whole kingdom 
to 5,188,500 quarters, against 5,688,000 quarters in the corres- 
ponding period of last season. Without reckoning the! supplies 
furnished ex-granary, it is computed that the following quantities 
of wheat and flour have been placed upon the British markets 
since harvest: 











1877-8. 1876-7. 1875-6. ye a 
cwt. cwt. cwt. 

Imports of wheat.... .........+06: ~~ 196 21,216,155 $83,195,789 21, my iis 
Imports of flour iat 084,833 3.466, 472 8,836,387 G6 4,209, "242 
Sales of home-grown “produce. iaie 93 241,751 25,595,100 24,626,200 382, "686, 300 
De aah as age SS eed 60,464,786 50,277,727 61,608,865 57,951,652 
Puy of wheat and flour.. 1,102,162 038, ot 160,047 209,955 
BD. ki bce Sidde tedecdiedesds 59,962,618. 49,639,356 61,448,518 57,741,696 
Aver. price of Eng. wheatforseason 533. 0d. 49s.3d. 45s. 7d. 44s, Od. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the ist of September to the close of last week, compared 
with the corresponding period in each of the three previous years: 


IMPORTS. 
1877-8. 1876-7. 1875-6. 1874-5. 
Wheat........+00. donasve cwt. 33,135,196 21,216,155 33,195,789 21,056,109 
ii cdcdiicacdéicndccccocet 8,386,939 6,161,731 5,692,859 9,258,278 
i tien ake nemsnne ewes 6,401,496 5,762,862 5,345,372 4,908,717 
MUN Gibseccances’ seu sacugues 1,047,210 oi a. 362 719 1,083,317 
DE, cc cnmsiecees so dalaalins 2,156,142 35.518 2,143,157 1,387,638 
Indian Corn... ........cseee0- 17, 267,658 7 980 966 12,796,199 8,303,758 
Flour. eee eeee a > . 5,084,833 8,466,472 4,209,242 
EXPORTS 
Wheat ....cccccoce-coesCWh 1,054,985 616,588 146,617 
Barley ~ eeeeceee eres eeteses 34,912 19.795 18,407 
i ciscsbeoes iii naleaiiiiinc ne 74,471 73,570 169,372 
Peas eee eeeeeeet esse erereeee 15,259 18,796 23,121 
eeese eevee eeeeeeeese eee ee 12,487 17,950 5,465 
te ee ae 77928 81,398 
Filoar.... eeeee e24¢eeeeSses 8 37,177 21,783 18, 130 
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Baglish Market Keports—Per Cable, , an time in— €a.yee.the | ne time in— 
The daily closing quotationsin the markets of London and Liver- | 1976.22. 22...22TLIIUIIIIN. “is.eiaizaa | 1870... bd no 
pool forthe past week have been reported by cable, as shown —= | fpigss-rservcssccrecrsteses TSARG AUT | TBRRs nesses enne eee coneseee DeBG Hy 
(| aaa PBs t: ere. eS . 7,080,028 
aaheree nr * exbeets Aanoeebagenee: 6.610073 | 1866.22 Seared 


London Money and Stock Market.—The bullion in the Bank 
of England has decreased £453,000 during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Consols for money.. 94 11-16 94 11-16 94 11-16 94 11-16 94 11-16 95 
** ~~ account.. 94% Be 13-16 oR ie en nag B 
.6e (5-208) 1867.... 198% %% f 
ot rae. ae a ST106ig «= «063K (‘isi«édHIG:«C«108 106 106% 
Ba of 1881..........+.- 105% 108 3¢ 1055 105% 105% x104% 
New 43568...2.... «... 104 101% 1043 104% 104% 104% 
Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
s. da. . a s. d, s. d. 8. d. 8. ad. 
es 8k 88 RR eS! Be 
t(R. W. spr Bc 
whee red oe tat 11 O il O 11 0 11 0 11 0 11 0 
“ Av. Cal. white).. ** 11 2 11 2 11 0 ll 0 11 0 11 O 
“« (C. Whiteclub)... “ 11 5 Wl 5 ul 4 11 4 11 4 li 4 
Corn (new W. mix.) @ quar. 26 0 24 0 & 9 SBS? S66 SS 6 
Gore (Canadian) @ quarter, 37 0 3 O 37 «OG 37 (0 37 O 87 0 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. (Fri. 
s. d. 8. d. 8. d. s. d. s. a. s. d 
Beef (prime mess) @ te. ... 82 6 82 0 81 0 80 0 80 0 §0 0 
Pork Pw't. mess)....@ bb] £0 0 50 0 50 9 49 0 49 0 49 0 
Bacon (I’gcl. m.).... @cwt 27 3 oe Ss @s rt: 73  @-& 
Lard (American).... 37 3 37 6 370 3870 3870 «86 9 
Cheese (Am. fine).... “ 63 6 63 8 63 O 68 0 63 0 63 0 
Liverpool Produce Market.— 
Sat. Mon. Tues Wed. Thar. Fri 
Rosi i Geeta ee RE re 
n(common)... # cwt.. 
Petrcleantcabecls. » 10 ” 10 - 0 - 10 ™ 0 ” 10 
eumi(r eeee a: 
on oO Pree 39 pe K 39 H 39 3 39 4 89 j 
allow(prime City).. @ cwt. 
ete tccmatiee o: OS Ome F 24 3 24 0 240 24 90 
Cloverseed (Amer, red)...... 4090 400 400 400 40 4 0 
London Produce and Oil Markets.— 
Sat. Mon. Tues. Wed. Thur. . 
£e0.4. £284 288.d. 2s8.d. 82 8.d. £ 8. a. 
Lins’dc’ke(obl).@tr.8§ 150 815 0 81508 15 0 815 0 815 0 
Linseed (Cal.) @ quar. 51 9 51 9 $1 9 51 9 51 9 51 9 
Sugar(No.12 D’ch std) 
on spot, # cwt..... né. £:46..8 3 86 :@: Bs 
8 O05. is" @tan..72 0 0 72 0 0 72 00 72 0060 72 00 «720 ~0 
eoil...... * 25 00C0 3 00 3 00 35 0 0 8 00 3 00 
Linseed oi)....%8 ton . 5 0 GC 0 27 OO 215 0 2615 0 2615 8U 





Commercial and Dliscellaneous Hews. 





{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed a decrease in dry goods and an increase in general 
merchandise. The total imports were $4,416,304 against 
$4,561,062 the preceding week and $6,893,801 two weeks pre- 
vious. The exports for the week ended Apr. 9 amounted ‘to 
$6,496,993, against $6,316,755 last week and $6,948,985 the pre- 
vious week. The exports of cotton for the week ended Apr. 10 
were 8,780 bales, against 10,021 bales the week before. The tol- 
lowing are the imports at New York tor week ending (fo: dry 
goods) April 4 and for the week ending (for genera) mer- 
chandise) April 5: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 














Dry good $2,171,498 $2 050.977 $1 906,380 $ Ta8 
Moses sou eeeeece , * , te ; ’ 1,472,814 
General merchandise... 6,706,818 5.317.315 . 4.846.278 2'943'49) 
Total for the week. $8,578,316 $7,369,522 $6,252,553 $4,416,301 
Previously reported... 97,997,975  87.245.385  84.512.978 74.763.134 
Since Jan. J....... . $106,876,291 $94,614,907 $90,764,536 $79,179.458 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
ee port of New York to foreign ports for the week ending 

pril 9: 


EXPORTS FROM NEW YORE FOR THE WEEK. 





1875. 1875. 1877. 1878. 
For the week ...... ...- 34,596,059 $4,801,300 $5,995, 142 $5,496,953 
Previously reported.... 58,005,090 60,070,949 64,553,428 $8,453,525 
Since Jan, 1........ $62,601,149 $64,872,249 $70,548,570 $94,950,518 


The following will show the exports of specie from the port of 
New York forthe week ending April 3, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


Apr. 4—Str. City of Brussels. eh oh gu . .. Amer. silver bars. $30,700 


Apr. 4—Str. Frisia soonee on dah shea not. aoe coin 26,000 
amburg... .... or. & coin.... 100 

Apr. 5—-Str. Germanic......... .. Liverpool...... --For. silver dols, . 109.442 
Apr. 6—Str. General Werder... . Southampton.. ..Amer. gold coin.. 300,000 
Mex. gold coin... 25,511 

Mex. si:ver bars... &,210 

=~ ine a SR ARERR RRR ORAIRRRRBORE 


‘Total since Jan. 1, 1878.............ceececcoeececcceccesese <e oe $5,041,809 





The imports of specie at this port during the same periods have 
been as follows : . 








Apr. 1—Str. City of New York... Vera Cruz........Amer. silver...... $24,071 
Amer, gold....... 8, 

Foreign silver ... 142,315 

Foreign gold...... 6,360 

Silver bars........ 12,567 

Apr. 2—Str. Clyde............0. 0 Aspinwall........Amer. silver.. .... 3,243 

Amer. gold....... 17 

Foreign gold... .. 000 

Gold dust. ....... 1,600 

Apr. 2—Str. Gen. Werder ....... Havre.... ....«,+. Amer. aiiver.... . 600 

Apr. 4—Str. Hadji............- 0. Laguayra. ...... Amer. silver...... 134,146 

Amer. gold....... 2,250 

Apr, 4—Str. Columbus........... Havana........00- Amer. silver ...... 1,376 

. Foreign gold ...... 6,600 

Apr. 4—Str. Carondelet.......... Naseau....... ... Amer, silver... .... 1.960 

Apr. 5—Str. Baltic................ Liverpool.... .... Silver bars....... 943,325 

Tota) for the week eee eeeeeeeeoeeeege ere ece eee eee.@¢ee8086026 $597.762 

Previously reported... .........sccc0. seeres : > diate: thntein eed 5, 208.831 

Total since Jan. a BE. f0kcd nnd 6 enekaeaae e«ete watimeeeeeeeee $5,806,593 

Same time in— Same time in— 

DUPED Gd tistee ocned ccce caus SENET Uibckc. co0sceenscek dceeccse Se 

MWe bares eFsk cdaccb conte |B neal hho CELL EET CET eee . 6,192,639 
1875... ‘ DOADGS Fs caivk cc dee sta Ceiss dis 7.187, 

Diséind. “aeked + pemeniien Ek SE A PU 06 s0 00k ce sndbedeceewss 2.584, 164 
Re 1,009,688 | 1867. .......cc0e. bhodsedu can 665, 

1872... 578,725 





The transactions for the week at the Sub-Treasury have been 
as follows: 


> 


ww sound wD 











- ws} ~~... x ents.——--~ 
Customs. Gold. Currency. ol Currency. 
April 6...... $216. $372,418 24 $396,028 43 $279,970 19 $277,529 
wee 347,000 447,409 78 1,270,281 29 123,341 52 925.300 18 
vitae “le 301,000 1,126,264 93 290,623 47 121,863 17 441,312 66 
oe ieleos 257,000 470,759 77 _ 502,276 97 1,365,133 57 481, 
wikia re 827,000 540,931 96 260,486 60 135,411 89 72,729 80 
me: - ss 278,900 378,912 08 571,378 69 1,067,391 15 503,116 25 
Total..... . $1,726,000 $3,336.696 76 $3,201,075 45 $3,094,111 49 $2,954,914 57 
Balance, April 5....... 106,761,364 16 31,907,614 96 


Balance, April 12....... 107,003,949 43 32, 153,775 14 


From the Comptroller of the Currency, Hon. John Jay Kaox, 
we have the following statement of the currency movements and 
Treasury balances. for three months past : 





U.S. Bonds held as security from Nat. B’ks.— Jan.31. Feb.28. #March 31. 
Bounds for circulation deposited............ $1,878,100 $2,090,650 $2,740,900 
Bonds for circulation withdrawn.... ... ... 1,763,600 1,870,150  %,027, 
Total held for circulation.................. 802,050 346,522,550 346,336,250 
Bonds held as security for deposits....... . 13,493,000 13,693,000 13,453,000 
Legal Tender Notes.— 
Deposited in Treasury under act of June 20, 
SEL bon aakGiked ahaa emabtes <a 0deessesce 67,590 $22,933 903,530 
Total now on deposit, including liquidating 
IN hin iintclins na ninhmhametin iiiains vinties .. 11,828,585  11.686,799 12,182,962 
Retired under act of January 14, 1875....... + 53,240 492,400 769,312 
Total retired under that act to date........ 22,829,576 83,381,996 384,151,288 
Total amount of greenbacks outstanding.. 349,110,424 348,618,024 347,848,7 
National Bank Circulalion.— 
New circulation issued............ .. niet. the 615,500 961,640 
Circulgtion retired ...........+-cscccostesece 621,285 653,448 750,617 
Total circulation outstanding—Currency... 320 647,690 320,557.81 320,761,304 
GUM cccades 1,432,120 1,432,120 1,432, 
Notes received for redemption from— 
hte chen canines ceheenct-eiennah 4,381,600 3,737,000 3,356,000 
tsa 7 x inh ohncinsdi aan Gas wdciaaaien 7,821,000 5,372,000 5,045,000 
Pg Gripngekdine 927,000 768,000 386,000 
SNL cbs < iciicveducdne chau cheb exeeekeds 61,000 28,000 158,000 
ii nd chk a pang bed Aetal dnc Ono’ ade 165,000 134,000 187,000 
Miscellaneous.... ........cccelecccee es ndt 4,171,000 3,500,000 2,894,000 
I. Mas ack ok wcdewied auseacese he $18,029,000 $13,539,000 $12,026,000 
ury Movements.— 
Balance in Treasury—Coin........-....-... 126,882,989 131,318,156 138,357,608 
Currency.........-. 93,170,490 2,690,765 751,851 
Currency held for re- 
demption of frac- 
tional currency.... 10,000,000 10,000,000 10,000,000 
Coin certificates outstanding. ............. 42,733,800 48,456,000 57,883,400 


Virginia State Coupons,—Auditor Taylor, of Virginia, has 
issued a circular to the collectors of taxes throughout that State, 
ia which he states that only such coupons can be received as shall 
have matured at the time of tender, and bear upon their face that 
they are “receivable for all taxes, debts, dues and demands due 
the State.” No coupon indorsed with a credit for part payment 
is receivable, and in no case will coupons be received unless 
accompanied by the affidavit required by law, The market value 
of the bond upon which the tax is assessed has been fixed by the 
two State auditors at $58. Auditor Taylor also calls the particu- 
lar attention of collectors to the fact that the tax is required to be 
deducted from all matured coupons when tendered in payment of 
taxes or other dues to the Commonwealth, whether the bonds 
from: which they were detached be owned by residents or non- 
residents of the State of Virginia. 


—Attention is directed to the advertisement of St. Louis city 
bonds, which will be found in the CHRONICLE this week. The 
Mayor of St. Louis calls for proposa's, till the 20th instant, for 
$1,328,000 of 5 per cent gold bonds of St. Louis city, payable 
twenty years after date. This is a rire lot of bonds to be offered 
in the present times, and there is little doubt of an active compe- 
tition for them. 


—The sale of the Erie Railroad is confidently expected to take 
place on the 24th of the present month, and we understand from 
good authority that the reorganization of the company will be 
immediately proceeded with and a virtual settlement of all the 
difficulties which have beset this great trunk line thus finally ~ 
concluded. 
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| NATIONAL BANKS ORGANIZED. 

The Unitea ..ates Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 
2,381— National Pank of Smyrna, Delaware. Authorized copia, $100,000; 

paid-in capita ,§ 00,00)». D. J. Cummin-, President; W.M. 
+ uth riz-d 10 commence bu-iness April 4, ‘878. 





DEVE DEN BS. 
The fol'ow'ng dividends have recently beer announced : 




















PER WuHeEn | Books CLOsED. 
Name oF CoMPANY. CENT. |PaYABLE.|(Days inclusive.) 
Railroads, 
Baltimore & Oh.o (in stock).............. 4 |May 15. |Apl. 18 to May 14, 
 Smsurance, 
Metropol tan matin Mint Mibtiide sop ~s0b sees 10 |Apri! 15. 





FRIDAY, APRIL 12, 1878-5 P. M. 

The Money Market and Financial Situation.—The event 
of the week surpassing all others in importance was the negotia- 
tion: by Secretary Sherman of $50,000,000 of the 4} per cent 
bonds. Ths transaction was made with the members of the 
former Syndicate of bankers, who took the 4 per cent bonds, and 
the agreement is for the sale, for resumption purposes, of 
$50,000,000 United States 44 per centum fifteen-year bonds at 
par-and accrued interest and 14 per centum premium in gold 
coin, $10,000,000 to be subscribed immediately and $5,000,000 
pe? month during the rest of the year. Itseemsto be generally 
conc: ded that the Secretary has made adecidedly favorable nego- 
tiation for the Government, and the’moral effect on the credit and 
standing of our bonds wiil be much greater since the arrange- 
ment is made wiih the Syndicate embracing those prominent 
London houses than if it had been made with the national banks 
in this city, 

The money market has worked more easily than last week, 
and on call loans the rate has been 5 to 7 per cent, while on gov- 
ernment collaterals plenty of money has been offered for 90 days’ 
time at 4@4} per cent. The last bauk statement, on-the 6th 
inet, Was ratuera urprise, showing, as it did, a loss of $2,146,- 
900 in specie and $2,783,400 in legal-tenders, making a net 
decrease of $3,506, 00 in the surplus reserves, and it accounted 
in some degr:e for the stringency in money. In prime commer- 
cial paper there is a moderate business doing at 5 to 6 per cent 
for choice names. 

The Bank of Eogland statement on Thursday showed a decline 
of £453,000 in specie for the week, but a reserve of 33} per cent, 
against 32 1-16 the previous week ; the discount rate remains 
unchanged at 3 per cent, while money in the open market is 24 
percent. The Bank of France gained 5,706,000 francs during 
the weck. 

The last statement of the New York City Clearing-House 
banks, issued April 6, showed a decrease of $3,506,500 in: the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $12,091,900, against $15,598,400 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

1 1877. 





- i878.——-—~--— - * 386. 

. March 3). April 6. Differences. April 7. April 8. 
Loéns‘and dis. $241.5 0,900 $24,619,106 Dec. $941,800 $26u, 196,800 $261,786,200 
Specie... .... 3e,707.600 36,620,700 Dec. 2,146,900 21,507,960 2,836,800 

miation.... 19,412,300 19,944,600 Inc.. 32,300 = 15,931,909 16,297,600 
Net its.. 210 378,400 204,663,200 Dec. 5,715,200 218,246,400 207,99 ,800 
Legal tenders. 29,425,400 26,637,000 Dec. 2,788.400 42,257,200 38,700,400 


Onited States Bonds.—The market for government bonds 
hag'to-day been adjusting itself to the new order of things under 
which $50,000,000 44 per cents are to be sold to accumulate gold 
for resumption, and sales of 4 per cents are to go on by the 
Treasury (so far as possible) and the proceeds to be used for pay- 
ing off five-twe ties. The demand for government securities in 
small iots still continues to be active, and nearly ail the dealers 
in investment securities report more or less orders received every 
day for bonds of small denominations. There is also a demand 
for larger awounts from financial institutions, both in this city 
and in the country. 

Closing prices at the Board have been as follows : 

April Apatt Ape ie >: a“. 


18 Jt BSE: aig ase wig 
+ eeececees ..-reg..dJan. & July. 107 O7% 10756 107% 107 «107% 
RS coup..an. &July. 107% *1075; 1074 10:% 17% 107% 
6s, 5-20s, 1865, n. i...reg..Jan. & July. 104% 104% 104% 10436 104% 104% 
6s, 5-208, 1865,n.i..coup..Jan. & July. 104% 104% 104% 104% 1045 104% 
Gs, 520s, 1867.... ..reg.. Jan. & July.*1075 107% *1073, *107% 107% 107% 
6s, 5-208, 1867...... coup..dan. & July. 107% 107% 107% 107K 107% 107% 
6s, 5-208, 1868..... reg..dan. &Jduly. 110 109% *1093{ 110% 110% *100% 
Ge, 5-208, 1868...... c-up..dan. & July.*100% 110 *110 *109% *109% 110K 
Se, 10-40s............ceg..Mar. & Sept. 15% "1055, *1054%, 15% *105% 105% 
be, 10-40s..........co p..Mar. &Sept. 105% 1055 105% 105% *105%% 105% 
Ss, funded, 1881. .... g..Quar.—Feb. 105 104% 1043 *x3y 108% 108% 
funded, 1881... coup..Quar.—Feb. 104% 104% 104% 104% 101% 104% 
; - reg.. .—Mar.*1 iy 10334 103% 103 103% 10384 
4 pee ESS coup..Quar.—Mar. 1083 108% 1038 103 108% 108 
ae stipen pyadipepe Ror Sen ae 100 100% 100% 100% 100s 
> ip adel oie — Jan. LO% ig (1 00 
68, Currency,1595-99 reg,.Jan. & July. 118 1:8 liskg 11536 “118” os 


* This is the price bid: no save was made at the Board. 


The range in prices since Jan. 1, 1878. and the amount of each 


class of bonds outstanding April 1, 1878, were as follows: 

















| —Range since Jan. 1, 1878—, —-Amount April 1.-— 
Lo west. est. ered.{ Coupon. 
UE conn cte cic coup./1%\% Feb. 25:107% April 6/$194.315.959| &8.39C,400 
6s, 5-208, 1865, new..coup.|102% Jan 3)103% April §| 48,552 650) 58,304,450 
Gs, 5-208, 1867.... .. coup./i05 Feb. 6 (107% Avril 6] 101,907,100) 208,709,350 
6s, 5-208, 1868. .....coup.|106% Jan 2110% April {2} 15,857,590) 21,577.80¢ 
5s, 10-402... .......... coup 108% Mch. 1/198% Jan 26) 142.685.700) 516-0600 
Se, funded, 1381.... coup. |102% Feb. 25/1063¢ Jan. 24) 226.337.800| 282,102,550 
0 Sa eee coup. 100% April 20|ttae Jen. 4] “EL BeL soo | ino.éepp 
“BPMs seen ee eee . a an. * * i 

6s, Carrency......... reg. 117i April 5j120% Jan. 16| 64,683.512) ......... 





Ciosing prices of securities in London have been as follows: 





tell, _ashier. . 














Mch. ' April ' April |—Range since Jan. 1, 1878. 
29. 5. 12. west. Highest. 
' 
U, S. 6s, 5-208, 1867....... 1073 | 108% | 108% | 105% Jan. 2) 108% Apr, 12- 
DU, 8. Se, 10-40s............ 105% | 106% | 106% | 194% Feb. 25] 109% Jan. 26 
RG Mende ons bcvdsads 104% |} 10536 x104X% | 103% Mech. 1) 106% Jan. 15 
New 4% fer cents........1 108 | 104% | 104% | 12% Feb. 25! 105% Jan. 24 





State and Kailroad Bonds.—Sou hern S:ate bonds are D- 
erally firm, and some of them are in demand at home. The 6.8. 
Supreme Court at Washington, in the case of Murray vs. The 
City of Charleston—error to the Supreme Court of South Caro. 
lina—hrs rendered a decision. In this case the Court holds that 
no municipality of a State can, by ordinance, under guise of tax- 
ation, relieve itself from performing to the letterall that it hag 
expressly promised to its creditors. Hence the city of Charleston, 
which had agreed to pay 6 per cent interest on ceriain of its bonds 
to the holders thereof, could not by a subsequent ordinance tax 
those bonds and withhold the amount out of the interest as it 
falls due. 

In railroad bonds there is continued strength and moderate 
activity, with a good deal of confidence in the better condition of 
railroad property. 

Messrs. A. H. Muller & Son sold the following at auction : 


SHARES BONDS. 
190 National Park B nk.......... 98 | $24,540 Commercial Mutual Ins. 
148 Metrop. Nat. Bank........... 117% scrip, viz : $1,190 of 1871 
uk of N. Y. Nat. Banking 92; $2,650 of 1872, 88; $4,380 
et eagieks Skaeie . 107% of 1873, 8234 ; $3,750 of 1874, 

404 Am. Exch. Nat. Bank. .993;@100% 81; $5,720 of 1575, 79; $1,770 

270 Meichants’ * at. Bank....... of 1877, 74. 

225 Contineutal Nat. Bank. .765;@76 1,000 Jersey City Water Loan 
10 Bank of America. ...........135 oS £ oa 
86 Nat. shoe & L. Bank........ 109 5,000 Rochester City Water 
40 St. Nicholas Nat. Bank...,.. 70 Works 7s, due 1903......... 1083¢ 

5 Market Nat. Bank............ 101 8,030 Ohio State ts, reg., due 

5 Mercantile Mut. Ins.......... 60 WE kik = 0050 6 veGh boner ue sean 

8 Four h Nat. Bank............ 98 9,000 Central Perk Fund 5 per 
87 San Mutual Ins. ............. 50 cent reg. stock of City of 

2 Leather Manuf. Bink........ 160 New York, due -898........ 
50 Tradesmen’s Fire Ins........133}3¢ | 3,000 City of Louisville 68, due 
14 Mercantile Fire ins... ...... Digs seninn.  Chewhanere ie 
OS YO eee ae ree 10,000 « ity of Boston 5s, $1,000 
20 Bro: klyn Academy of Music, due 1880, $4,110 due 1883, 

wiih two »dmiss. tickets... 703 $5,000 due lo84 =... 10334104 
6) Commerce Fire Ins .......... 60 10,000 Ciy of Brooklyn 68, 

9 Commerce Fire Ins. .... . .. 56 Water Loan, due July, 
25 Cou inenta. Fire Ins. .1554¢@155 MOOR. sdadckecduhs sla ‘ee be 
6) Mech. & Trad:rs’ Nat. B’k....9¢3¢ | 10,000 ‘incinnati 6s, Water 
40 Mech. & Traders’ Nat. B’k... 90% Bonds, due 190 ............ ¢ 
62 Butchers’ & Drovers’ B’k.... 71 3,000 J. fferson RR. tst mort. 7s, 

BONDS. due 1839, gu.r. by Erie RR. 77 
$1,000 Morris & Essex RR. is, 1,000 Deuver & nio Grande RR, 
conv., due.190) .... ....e0e 7 Ist mort. 7s, gold, due 
230 9 Y. Mut. Ine. scrip of * 1900; May,’?77, coupons on.. .0K 





The following securities were also sold : 
SHARES. 


BONDS. 
100 Staten Island KR... ~ oes 180K | $3,000 Joliet & North Ind. RR. 


180 Am, Dis. Tel. Co., B’khyn.... 51 Set: meert, U6... .... -c0- sedan 
4 Nat. Bank of Northern Lib- | 2,000 Atchison & Pike’s Peak 
erties of Phila.......... ... be RR. (Cert. Branch Union 

23¢ Farmers’ & Nat. Pac.) os, gold, 1st mort..... 83 
Bank of Phila.............. 1 8,000 Atch son & Pike’s Peak 


P 
6 Phila. Nat. Bank of Phila ... 
2 Bank of N. America of Phila.2424 
10 Nat. Bank of the State of 
Missouri; cert. 794...20c. per sh. 
Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since January. 1, 1878, have been as 
follows: 


RR. (Cent. Branch Union 
Pac.) 68, gold, Ist mort..... 303¢ 





——— 























Mch. ;April |April | —Range since Jan.1,1878.— 
STaTsEs. 29. 5. 12. Lowest. | 
Louisiana consols. ...........| Tiig¢) F74%| 76%) 744 April 1 8 eb. 11 
Missouri és, *c9 or °90....... +++ |*10536|*105 | *104*, |1044 Jan. 71 ‘eb. 6 
North Carolina 6s, old.........| 15 | *15%| *15%| 15 Mch. 29 175 Feb. 8 
Tenuessee 6s; old.............. *38% | *893¢/ 3944; 3335 Jam. 4) 303g Apr. 11 
Virginia 6s, con eeeeeeee+ 88 *67 #72 *70 cent 808 6068 eee ©8#¢ e688 
do do ee eee | ee err ah 5 is gorge deiundt 
District of Columbia, 3-658 1924} 75 74%| 74 | 74 Apr. 12; 8 Jan, 29 
RAILROADS. 

Central of .N. J. ist consol. ... 68%;| 644 Mch. 4! 683% Mch.30 
Central Pacific ist. 6s, gold ...| 1063) 105%/ 1055/1082, Jan. 15/1063; Mch.2 

Chic. Burl. & Quincy consol. 7e/*1103¢)} 110%) 1105/109 Jan. 2/1195 Apr. i 
Chic. & Northwest’n, cp., gold} 9734) 97%} 97%} 91% Jam. 14) 97% Mch.27 
Chic. M. & St. P. cons. s. fd, 78 9634 | 96%| 96%| 91K Jan. 5| 96% April 6 
Chic. R. I. & Pac. 1917...../*107%) ....| 107%)}106 Jan. 5)108 Mch.20 
Erie ist, 7s, exte er Tre .-» 19113 |*113 1310 Jan. 71118 Mch.% 
Lake Sh. & Mich.So.1st cons.cp *109%) ..../1 Jan. 10 110% Mch.26 
Central, consol. %s...|*1 *109 09% 1105 Jap. 5/1103 April 4 
Morris & Essex, let mort......)/*118 |*119 |*119 /1153¢ Jan. 5/119 ch.30 
N. Y. Cen. & Hud. ist, coup. wooe/*199 |*119 [118 Jan. 7|120 Mech.19 
Ohio & Miss., cons. sink d *99%| #983) 95% Feb. 20/100% Jan. 30 
Pitisb. Ft. Wayne & Chic. let |*118%/*119 |*119 [118 Feb. 8/119% Apr. 10 
8t. Louis & Iron Mt., Ist mort.|*1083¢| 103 |*1083;|108 April 5)106% Jan. 24 
Union Pacific be 6s, gold..... 107 |*105%| 10544|108% Jan. 7/1073¢ Mch. 9 
do ing fund....| 95%! 933%} 98%| 92% Mch. 6| 97% Feb. 18 








* This 1s the price bid: no sae was made at the Board | 

Railroad and Miscellaneous Stocks.—The stock market 
has been fairly steady on a moderate business. The St Paul 
and Northwest stocks have been among the most active of the 
speculative favorites, the former closing to-day at 474 for the 
common, ani Northwest common at 51}. The market was 
generally weaker on Wednesday, partly in -consequence of the 
declaration of a scrip dividend by the Baltimore & Ohio company, 
but since the Treasury negotiations on Thursday there has 
generally been a more buoyant feeling, and prices at the close 
are near the bighest point of the week on several of the most 


| active stocks. Railroad earnings for March and for the first 


quarter of his year, as compared with 1877, will be found on 
another page. 





The annual report of the Hannibal & St. Joseph Railroad Com- 
p ny, just issued for 1877, shows the following results: 
aids dead ee 1,135,886 
Niediact interest on the fanded debi... sdesveessigceeces\ aveipiae: ae 


PLCMVING 6. ce cece eee ecen ce ceceeeereeeeecereteee eee ee tenes bea 
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Baturaay, Monda 

April 6. April | 

J 6% 16% 
1024 108 

P. Sx 4 

2k . 71 

sim 49 


553% 
ite it 
26 26 


Sas 
Kx 


65% 6636 
4 


107 








boy 
Apri 8 


x 15 
0: ibs my: 102% x 102 


R 2 
22 102 102% 100% 102% 
5S ox % 


634g GRUG AB 
1065¢ 106% 
103% lis 10 
203 203 e 


ee 


Total gales of the week in leading. stocks were.as followe : 





bo 
1956 


the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 


me 


18 


Thursday 


SViwVr-SPVSws 
RI WR FIR 


at 
n 
aR 


do 
* These ie Ay prices bid and asked ; no sale was A at the Board. 


1877. were as follows: 


Total sales this week, and the range in prices since 


North- Lake West'n St. Ohio & Del. L. Morris Pac. 

west. Shore. Union, Paul. Mies. & W. & E. Mail. 
April Gincccces-- YD *45 12,200 5,300 20,510 300 861,720 
. Bo ccceccees 23,100 19.496 4617 21,350 12.675 °5,375 &30 540 
" 9.......... 21,860 17,95 3,010 20,225 28,410 12,720 226 100 
8 Winscesedes - aoe $9,690 14,400 21,250 8,600 15,100 720 89,200 
These ee scee if 187 «68,060 18,800 6,700 9,800 840 «5.175 
4 Fhrcccgeces: 28°735 21,680 6,500 30,502 9,150 6,720 110 ape 
Total... ....... 129.585 129, 693 44.287 124,325 65,825 90,255 2,725 18,735 

Whole stock 951,081 494,665 887,874 154.012 200.00 524,000 30.,00C 200,000 

The total namber of shares of stock ontstanding is given ip 


Fridav. 
aged 12. 





Sales 


Chicago & entienstent. . 
do do pref... 
Chicago Rock Island & pene. 
Delaware & Hudson Canal.... .| 7, 
Delaware Lack. & Weare 


Erie. 
Hannibal & St. J oseph.. 











*eeee 





pref... 


Michigan. fey eadhnn: heekes 
Morris & E-sex 
N. Y. Central & & Hudson River.. 
Ohio & Mississippi ............. 
Pacific Mail 











ao” see 


! 
of w’k. 
Shares 


13% Jan. 





112 Jan. 





99% Feb. 28 
Jan. 


108% Feb. 


13% Mch.14 
64% Jan. 4 
ies yo. 18 





Oi 29% Feb. 5 


idan. 1, 1878, to date.—, 
Lowest. Hi 


2 





% 
11/108% Jan. 

an. 16; 11% April 9 
6x Meh. 16 23% sam 16 


5 1381 
73 








18% Jan. 14 
1055 Feb. 18 
48% April 5 
7334 Jan. 


thd rae 2 
1054¢ April 3 
56% Mch.29 
5654 


203¢ April 5 


ghest. 


9 
% Apr. 12 


Mch 29 


- 


Feb. 25 





Mch.20 
3% April 5; 56 





8) 19% Feb. 25) 1 
_ 5 3136 Jan, 29 19% 





24 





dates, are given below. 





) i the second column. 


‘Phe latest railroad earnings, and the totals from Jan. 1 to latest 
The statement includes the gross earn- 
inge of all railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 

earnings from Jan. 1, to, and including, the period mentioned 


Oe I Garg Oo Te Wee Sate. 


Atch. Top. & 8S. Fe...Month of M 
Atlantic = at West..Month of Feb.. a 
note s- & O...Month of Feb.. 
Cc. ser %& North. ist week of Apr. 
...0d week of Mch. 
f Mch.. 
rye be tue a ‘Ist week of a: 
“hae (oer of Feb.. 






. Lansing & North. Month of Jan... 
Dubugue & §. City...Month of Mch.. 
& 8. antonio. “Month of Feb.. 

Trank k end. Mch. 30 

*kend, Mch.29 

ist week of ee 
Houst’n & Tex. Cent Month of Feb.. 
Miteale Cont. (Hi.line.)Month of Mch.. 
owa Lines. Month of Mch.. 
.div:Month of Mch.. 

AD .-Month of Mch.. 

Int, Lod Gt. Northern . ‘Month of Meh: 


‘Grand 







onth 
.«Month of ree. 
festern . -Mouth of i>. 
& T.H.(brchs;. Month of M 
Mt. & South. Month of Meh 
C. & North'n. 1st week of of Apr. 





Francisco..Month of Mch 





70,256 
99,616 


een ee 


1878. 


eeee ee 





———Latest earnings reported, 








——, Jan. to lateat date. 


1877. 1878. 877. 

St.L. &S .E’n (StL.div.534 week of Mch. 12,852 14,995 131,141 ianat 
“ §(Ken.div.)..3d week of Mch. 6,813 6,017 72,435 68,197 

s n.diy.)..38d week of = 2,350 2,521 $1,338 31.833 

St. Paul & 8S. ..Month of Feb.. 41,341 29,409 81,8 8 60,006 
Sioux City&St.Paul. .Month of Feb.. 28,176 17,554 54.135 33,076 
Southern Minnesota. Month of Feb.. 61, 31,043 12',776 67,565 
Toi.Peoria & Warsaw .ist week of Apr. 26,335 15,935 524 259.304 
Union Pacific........ .Month of Feb... 719.92 851,100 1,557,302 1,466,454 
Wabash..............lst week of Apr. 92,000 74,000 1,157,983 1,083,244 
whe Gold Mlarket.—Gold was selling at 100g@100% on 


Thursday, and vo-day ranged at 1003@100$, closing at the iatter 


price. 


‘ihe successful sale of government bonds to the Syndicate 


for the purpose of accumulating $50,000,000 gold for resumption 
purposes, together with the immediate fact that it is presumed 
gold shipments wi’), for the present, terminate, are the principal 


points in the situation. 


44, 5, 54 and 6 per cent for carrying; also flat. 


Silver declined in London to 539d. per oz. 


On gold loans the terms to-day were 4, 


The silver bought 


in Lon:on for the United States Government, which has mosily 
arrived, is estimated at about $6,000,000. 
The range of gold and clearings and balances were as follows: 










Current week 
Previous week.... ... 


April Oi... 


és 


oer. Wad 


“ 
és 


-"_ se@@e@ee88 


Jan. 1 to date.. ... 


10136 | 
102 % |100:. 


iw. 
10% 
100% 
1003; 
34 | 10054 
100 
100% 


tations. 


Sa 





100% 








100% 
100% 


101% 
102% 








Clos. 
; |100% 
100% 
103g 
100% 
10034; 18,100,000 
ee 
10044) $ 
100% 

100% 


-——Bala 


nees.-——— 














| ee 
1,453,500 


a Pevenenpie 


eee eceeeeee 











The following are quotations in gold for various coins: 


Roverelans 
Napoleons 


x 
= Ga 





ilders 


h Doubloons. 5 0 
Mexican Donbloons 15 a sf 


Racoaashe. Fig 


eeee e+ eee 


Fine silver bars..... 


e gould bars 








Five francs 
Mexican dollars. . 
English silver 75 
Prussian silv. thalers — 65 
1194 | Trade dollars. 98 
4 prem. 


eeearser 


¢€ 


Dimes & half dimes. — ita — 
3 92 a! silver, 4s &48 — ce 
4 


@ — 99 


Exchanse.—The negotiations with the Syndicate, and conse- 
quent advance of U. 8. bonds in London, have caused a decline 


in thea tual dealing prices of 
business was dul! at about 4 8 


for demand. 
In domestic bills, the following were rates on New York to- 


day at the undermentioned cities: 


Savannah, 


buyi 


oreign exchar ge, and to- ow the 
fi r 60 days’ sterling, and 4 


88% 


g at 1-16 


premium, selling at +} premium; Charleston, scarce, par, 3-16@} 
premium; New Orle:ns, commercial 4 premium, bank } pre- 
mium ; St. Louis, 75 premium; Chicago, 23 to 50 premium; and 
Boston scarce, at par. 

Quotatio:s for foreign exchange are as follows: 





Prime bankers’ sterling bills on London... 
Good bankers’ and prime commercial 


Good commercial . . 


na, commercial natietiimedin ington : 
Paris (francs) .. . 


Swiae tee 


eeenreeaene 


‘ooumenb: bile w Fak 
eee 


ee@eGeeeeeeer eee eeee 


. 
. ” 


eee rw ee eeee eee eeerereev eeeaeneeee 


Berlin (reichmarks) . 





60 da 





4.87 
4 86 
4.85% | 
4.85 


% 
9534 








—— — ——April12.—-_——-—- 4 
8. 





Boston Banks.— The celine are the totals of the Boston 
banks for a series of weeks past: 


Loans. 


are as follows: 


1877. 
Nov. 19. 


"808.401. | Apl. 1.. 
$18,984 Apr. 8.. 





Loans. 
619,088 


58,971,947 


Specie. 


$ 
2,811,500 
3.0 14,200 
pity 


$33 
Bee 
5! 


23 
ss § 


PPBLAA PPA PAA AAS 
Or HS £5 90 ie CD SO m= 2S 
SPEseeeees..: 
eb8se8888s38 
SS=6 oo 


aoage 
1,472,532 


1,410,424 1 
335 6 


2,367,819 


L. Tenders. 


aesece 
sz8ss 8s 


im Hm Co CO 09 69 20 Co 00 
SPE ts 
CE ena 


=e 
> 
— 
7 


L. Tenders. 


pede. Circulation. Agg. Clear 


50,673,600 


50,1 8,800 
49,745,500 2 


50,211,100 


50,615,.00 24, 


25,100,400 
25,227,700 
25,174, 300 
25,272,000 
25, 211, 200 

25. 207,400 
35, 452500 


43,612,375 
44,231,065 


38,247,453 
49,051,207 


Banks.—-The totals of the Philadelphia banks 


pees Circulation. Agg. Clear 


48,267,785 
47,813,9 7 
er x | 


10,6: 6,728 
10,713,565 
10,702,409 


389 10,771,718 


10 779, '¥5 
10,848,315 
10,866, .05 


10,921,256 
10.410 639 


11,071,202 
11,107,270 











































































Dec. 
@ following are the totals for a series of weeks past: 


- Loans. apedie, L. sensors. Deposits. Circulation. 
te 

Oct. 20.. 238,183 a90 16,515,900 35,949, 300 195,561,500 16,230, 
Oct. 27. 936725700 2400 ? cry 


287, 17,322, 40 39, 235, 100 193,848,700 16,726, 
Nov. 3. 236 985. 56.800 


Nov. 10. 235,°68,300 18,764,500 38,503, 400 133, 
- 17. ; 196 





** '? ) 19,8; 
;; 246,820,800 87,116,900 30. 800 215,155'900 
Mar. 16. 242'978'99) 89.545°900 30 /sne” 4 


30,826,200 215,0:5' 109 res 
Mar. 23. 241'566'709 89,687,500 29°05, 700 211.938:500 19°900’ 





Bid. | Ask. 





*°SPCORGneet. oc. 




















Associated Banks of New York City for the week 
ending at the commencement of business on April 6, 1878: 





coup..... sal inti Susquehanna 6s, coup.. 19:8 .*| 


M y & Lan ofee 
Huntingdon & Broad Top..,}... 








“Trane ann AVERAGE AMOUNT or--——___ 
Loans and Net 
Banks Discounts. epacie. 7 ers, Deposita, 
New York........ 8,839,600 4,086,800 605,300 9.539.400 
Mavhattan Co 5,893, 100 1,441,000 530, 100 5,060,400 
Merchants’. 238,800 1,811,000 924,200 7,472,100 
Mechanics’. "*“" 6,177,209 — 689'700 472,000 4.506 
oe, Re 4,118,100 ,800 242 900 8,110,900 
bith inidints 009, 2,074,200 943,300 ,900,400 
Phenix...” 2,796,000 443,000 144,000 2,514,000 
Rel el antec 5,337,700 2,033,800 1,290,000 4. 7,800 
Tradesmen’s 8,078,300 290 300 214,000 1,752,000 
Fulton... Ritebisid 1,582,900 290,200 817,900 1,241,300 
Chemical .. °°" * 10,043,900 2,022,700 1,245,600 16,081,500 
Merchants’ Exch. 8,585,300 384709 863,200 2,886,500 
Gallatin National 2,411,400 000 164,400 1.760,200 
Butchers’& Droy. 1,393,000 97.000 159,000 1,003,000 
Mechanics’ & Tr. 600,000 1,454,000 9,200 237,800 979,000 
Greenwich...._ 200,000 869,000 .... 190.400 786,400 
Leather Manufira. 600,000 2.365.300 79, ‘600 2,256. 400 
Seventh War --+» 300,000 846,400 151,100 300 796,400 
State of N. York. 800,000 1,636,900 2200 122,400 1,473,900 
can Exch’e. 5,000,000 11,652,000 2, 800 750,000 8,375,000 
mmerce .. - 5,000,000 12,638,200 2,018,600 993.600 6,597,700 
Broadwa *seeese. 1,000,000 4,443,200 100 = 267,409 2,841 800 
Mercantile eeee-e+ 1,000,000 3,361,700 402,700 419.500 3,052,000 
Si aa 422,700 2,987,600 23,500 55,900 1,894,900 
Republic...” 1,500,000 3,149. 1909 253,800 247-909 1,712,300 
Meds sese, 450,000 2,979,300 303,200 237,400 2,645,600 
People’s.... |" *’ - 412,500 1,229,209 6,600 185.500 1,051,300 
North America... 700,000 1,561,900 123,000 251,020 1,371,400 
ee 1,000,000 5,046,700 710,600 260,200 4,478 000 
Bes ei wesc ve 2 500,000 1,960,609 77,100 190 1,981,199 
Metropolitan beeke 8,000,000 12,732,000 1,340,000 1,008,000 9,472,000 
Citizens’. ....°°"° 600,000 1,622,299 82,000 . 1,548,800 
Nassau...... °°” 1,000,000 1,977,800 103, 100 223, 1,872,500 
Market... -- +=» 1,000,000 2,687,900 280,000 217,800 1,835,400 
St. Nicholas.._"*" 1,000,000 1,922,800 113,600 137,400 742,800 
Shoe and Leather 1,000,000 8,659,000 332,500 341.690 2,723,900 
Corn Exchange. -- 1,000,000 2,981,200 234,500 ,000 1,796,300 
Continental...” 1,250,000 3,232,100 11) 400 3$u,600 2,086,400 
Oriental..." ”* 300,000 1,235,209 23,500 ‘100 1,080,399 
Marine... .°°°**" 400, 000 2,916, 200 118,600 316,060 1,883,000 
Fmporters'& Trad. 1,500,000 16,041,900 1,760,100 2,826,900 17,265,600 
Park... . *sese-e0. 2,000,000 12,450,500 2,116,800 1,589,800 14,414,000 
Grocers © Ae". 300,000 Bo6,s00 “y4e) G00 A829 
ledbeibied sce 0, , ’ 100 457, 
North River. 240,000 798. 1909 15,100 139, 190 649,100 
East River” -- 850,000 726,199 65,1 100-535, 
Manuf'rs’ & Mer. 100,000 428,200 55, 700 447,1 
Fourth National... 3,500,000 13,661,200 1,450,600 1,440,700 11,152,700 
Central National. 2,000,000 7,100,000 443, s000 5.706.000 
d National... 300,000 1,896,000 thee 517,000 1, . 
Ninth National... 750,000 3,244 900 309,600 648.199 8,084,500 
First National." 500,000  7,570.000 1,132,200 1,000 7,765,600 
Third Nationaj.” 1,000,000 6,260,700 1,322,200 900 6,346,000 
N. Y. Nat. Exch.. 300,000 1,017,700 231,300 &5,300 756,800 
Bowe National. 250,000 1,160,500 13,000 211,000 775,000 
New York County 200.000 1,156,400 || 318,900 1,205,600 
German American 750,000 2,046,300 280,500 161,400 1,925,300 ‘ 
rR 65,525,200 249,349, 100 36,62:),'700 26,637,000 204,663, 200 19,944 
The deviations from returns of Previous week are as follows : 
8 Aad: ec 913,800 | Net Deposits...) Dec, $5,715,200 
Specie wr see sees DOC. 2146 900 Circulation. ..."""""***’ Inc.. 32,300 
Tenders ....-*’ » +88,400 


Agg. Clear 
$70:165,840 

: ’ ? 53 
216,600 15,935,900 39,531,900 192,364,900 17,156,800 58025 be 


do 3d m. 68, ’37°. ¥3 
womer &Amboy 68,coup, ’ 101 
4 0 
557,300 17,720,200 358 
1,500 4 





: »382, 900 , 7,844,900 
Nov. 24, 235,329,800 19,767,800 39,949,200 196,234,900 18,100,500 “tr 
1.. 238,499 600 } 324,000 40,579,800 196,961,500 18,110,300 369,51 
» 8.. 238.578 900 18,395,000 58,478,700 196,912 300 18,208,300 488,942,229 
Dec. 15. 237,504,000 19,566,800 37,562,900 195.896, 400 18,676,700 426935 
~ 22. 239.764 205 39,674,600 36,067,500 194,842,500 15,298,900 412,404 646 
Dec. 29. 239,178,900 22,122,400 35,300,500 197,711,800 19,657,800 324,336 
Jan. 5 239, 256,400 25, 207,500 34,612,000 291,981,500 19,787,100 41 
Jan. 12 239,936,300 27,093,200 804, 203, 19,861,600 aca'cigen 
Jan. 19 236.981,200 28,477,500 37, (89,300 205,97 2,300 ) 408,472,974 
an. 238,404,300 35,198,600 87,231,200 207,171,200 j »793, 37 
Feb. 2 241,275,500 1,230,000 37,362,200 210,301,700 19,761,300 340,214 147 
Feb. 9. 243,057,300 32,146,900 34,877,008 af 713,000 1 687,100 
Feb. 16 x 83,011,600 45,600 »192,000 19,781,200 343, 
Feb, 23 243,659,100 379,400 33,978,000 210,894, 19,896,900 
3 216, 826, 33, 137, 21 500 


87711015, 
938, 9,906,300 aaeeree 
Apr 8. 3115°0,000 peor 204/608 200 1g 912-300 ventas ratte Sorat? 
QUOTATIONS | BOSTON, PHILADELPHIA AND OTHER Citypg, | X°% Pent. deta 
een ; Fotis ME Smog 


; Mm. 18, Cp., 96. 
gen. m. 7s, = 1908. 











Ete.—Continuea, 







SECURITIEs. Bid, 
care ota isramendl Bid. Ask 


PhiL&@R. m. 7s, -& cp.,’92.3 ense 
Phila. Wilm. & Balt, 6s, 84... 
Pitts. 






























































Cin. & St. Louis 7s, 1900): 82 
i seinttin ain ercecleces Shamokin V.& Pottsy. 7s, 1901 nae 
Petals n y BE sees | oe Steubeny. & Ind. ist, 6s, 1884./ 92 95 
CaS hy ‘see [Stony Creek ist m. 7s, , MS ea -nee 
Vermont & Massachusetts*_| sees Dpary & Erie ist m 48, 97..1.... sine 
w ter & Nashua...” Union easy. ist m Ay "90 ior [°° 
n -J- COS. m, 6s, eee 
PHILADELPHIA. Warren & F. ist m. 78, 96 soge Ee... 
STATE AND CITy BONDS Weat Chester cons, 7s, 9) “ese Poeee 
i -» Teg. or cp seen West Je y » deb., coup . 83 ees sere 
ree idda isialiie do {ge m. 6, op., 08 ide 
Me etree 1 Western P R. 6a, 1993." 80 |... 
+» 1882-"92. | lid do 6s P. 
ane, au ene CANAL BONDs. 
Pind Petes . 2 ece Chesap, & la. 6s, reg., "86... **@.4 
Old, reg...... 04 Delaware Division 6s, Cp.,"78.}.... |°°° 
+ Prior to 9/112 /113 ehigh Navigation és reg.,’84/1013¢/ i109 
n TG» 1805 d over/112 ne am R., rg.,’97 ‘0s 
3 cou * 22 , *; *,s 
4s 4 eg ** ¢ ofa, a. 87 
coup., 1913..... 0 cons 8, rg. ey ae 
"e cp., 1913 Morris, boat loan, reg. 1885 2a 8M ie 
Teg Pennsylvania 68, coup., !910.: 614g 
8, W't’r In.rg. &cn uy kill Nay, ist m. 68 id v0 
-» Teg.,’ 0 mM. 68, 1907 =e 
, reg. and coup.. do 6s, boat & Car, 19:3) | 55 
rg. & coup do 78, boat & Car, 19:5)... 65 










































































-& Pp. BALTIMORE. 
te teeeres Maryland 68, defense, J.& J.. 108 10814 
coupon .. re) Ss, exempt, 1687 ... 118 
> do 62, 1890, qu 112 
pret. :77""} "py Baltimore #3 (aaron aa 108 
re Steeee ° 
"eee oe i 2 sna bo & ‘an PS ae Ty 
teeeeseeres seerl ios, ° ’ uarter 
is do ge Rackylom ito [Ha 
Oo **eeleses o ’ , . 7 . 
t nis dae Ccrccceloose = £500 ts 88 M.S ] ne 
liams _ SPD ‘ee 0 7 © Se UO sceesec, 
wie pref../... do 1902,J.&J..... iis® 
Caster Norfolk RI OR. cciccess ss 114 
do pret Balt.@ Ohio» STOCE®: Par 
) ef. © EBD co ccnsasccees de: 
eee ei do Wash. Branch, 
$000. C80 en bee. fece do Parkersb’g Br. .50 6 
pees! cone Wester Centr Bie Rey , 1g 
ey. . rn an ae 
npr i Central Ohio. wee *"* **: 25 
s Pref........ Pittsburg & Connellsville... 6 
#6: sek aclecsa RAILROAD NDs. 
nthe 6 cite Balt. & Ohio 68, 1880, J.&J... 1024 
ine *®@eee 6s, 1 , A. c. 1047 
ee@eeese m *9 
OR. 20... b.& Conneilfey-18 "98°32 90 | 90% 
itimore./,... thern 68 J&J/104 105 
suff... 1900, £.&0. 99 
pret: one oft Ei, 19h, J.J. oor 
5 s) stm., .& 8. 
eee aor , lat m.,gr 90,J5.&J. 112 
KS. do ist m., 189,3.@3... 100 
aware...../.... Oo 2dm.,guar.,J.&J.."| 11g 
Pk do 2d m., Reh 65 
R do 2d m..gr. by W.Co.J& 106 
chad cone $d m., guar., J.& J. 112 
‘eee pitendds ans Mar & Cin jo, 18, FA 89 
a ee do 83,84, J.@J..°"° is* 
pref. Union RR. ist, guar.,J.é J.) base 
‘iininbeneg' ten. = dO ev anion endorse 10216 
ONDs. : MISCELLANEOUS, 
3-103, 1895... Baltimore Gas certificates, .. 103 
E. ext., 1910 People’s i xéas ccened **eee6 14 ] 
- 78, end., °94,| 28 { 
CINCINNATI, 
’ i he oan -_ Cincinnati 68 Se *eeeeeseeeees C 
37 do Pi iccosivbsdes ie as 138 
b DUB. asctccccccecs 
* do South. RR. 7-806 984, 
ie aed 1 6s, gold.+| 86 
+» 1908 Hamilton Co., O., 6s. long.. © 
cur., ’80 do 8, reo 5 yrs. 100 
. 68,°97./ 1 do 7 & 780s, ong.t/104 
afc (Pein Gar as a | a 
Rn. am. io . ‘é ’ ‘ 
nea fab om. n°? &me™ 7, "85... 95 
1 bk mine oi n. am. 9 8, P*eeleees ee € 
ilks. Ist., 7s, *37*. . C . & Indiana is ah eer 94 Ce 
és, Various. | Colum & Kenias ek e984 108 | 
fort fee ge] oe | 8 Dayton & Mich. ist m. 78, °S1./102 
7 do 2d 78, 84.) 94 
.» 58, perp. , 83.) 88 
4 hoe Dayton & West lst m., Uh ot 100 
st m. 78, go » 90. * 
do Ist m. 68, 1905 
ag ees “261¢/.°°° Ihma. Cin. & Laf. ist m: 7s... 
a. t8 96 sie 3. do (1.&C.) 1st mM. 78,"88} 90 
SS Sh Bop aa Little Miami Gs, "8B.......... | 98 
1900 eee ‘eee Cin. 
%s,g.*} .. ae 
. 1898./1 : Dayton LOCK..../ .., 
a ind 8 11184 Ty 0 8. p.c. st K, guar 
» 1910... /113%46/114 -|/Little Miami stock..... e6 snc 
TZ.,1928 







































eT) LOUISVILLE 
pats te --. |/Loulsville ., RE a ae 
68, ep.,'85.)°°2° |"**: do 68, "82 to °7.-"°"*"" 
"96 113 **#e-e do 68, "97 to "98... 
903]. °°° 108% _ water sthex 00,1 
oo 1 ~feee, Oo Ww , 
rooms ae eeee Yu do harf 68 *eeerce 
8, Cp., d 
Rtn et 






























>. * 68 "86 S* 8+ eeeeeeee 
ist m. Leb. Br. 
nee. <y see 2 ead 
; nsol. Mm. 78, "98 ....... 
‘ Jefferson Mad. & Ind. 


Louies iit: er eeviile...... °° 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
UE S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS, 












































































SEOURITIES. Bid, | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. 
Alabama BER. . cccccces 436 Lowisiana 68. ......... «++: weeee] SB f.... [i!New York State— Ohio 986...... SLIGO Pree. Te Oe 
do be’ 1886. eesee @«f > sooo |) 6§WAXe j= Wie SOU Weseeersee ceases 56 ‘eee 6s, Canal Loan Loan, 1878 .. eerleeee eee aie week oe: eeeeeee 118 eese 
do 88, 1886.......... Fal ao - és, new easier east a és, go!4, reg....1 188s .....ccccc] eee jooe- |\SOuth Carolinaés.... .........} @ |... 
do 6, St RR 43%— ~eee yo qs, Penitentiary..... es eene i = eo. - 1887. s@@re-ee* *eee eeee Jan. & Ju e®eeeeeeeeoeeeeeer eee 4 eeee 
. . eens *eee vee eeeceeteree *e. > “ENP BNO ee AUN eres @eeerieeee eeee Fl Shere ee Ue Ne ee ee ee ee e880 eee eee 
4 Be Aja. & Ch. B 5 *eee do 88, do “ee eer 8808808 56 68 do do _ 1891 . * . eee eee Funding act, 1866 eeeeneceeeveeee 30 eee 
do %8e8of 1892 ....... a do 8s, do 1875 .....-++- 56 wei 6s, do i. Mi. dntecnde coeds feos Land C., 1889, J. & J.....cce0-| 4B face 
do 88 of 1898. ... ee. 20 ate do 8s, of 1910. . eeeeneaeve eere 20 6s, do do ES eee eee Land C., 1889, A. & Gis ccs ecieiie 43 eer 
6s, funded...... |...- }.--: 4 A = nme puss 7614|.... || North Carolina— ia ; 9 Sage aaeee cnccce) OF .istee 
do 75. L. R. & Ft. S.ise; 4 7 “= aoe 7446 68, O10. J. BH J.ccccee socsceces 2° 34) ..0- Non-fundable bonds ........ 2 3 

cs] » Memes & L.R. 4 7 Michigan 6s, 1873-79 . seeee eereee 101 103 do A. & Oo erereeeee eereeee 1Sde sece T2nn snnessee 68, Old. ........ eereee Set SU4¢ 
do 7s, L. R, .p.&NO 4 7 6a, 1883 eeeeee @eeeeeeeeteosese eee N.C. RR ~eeee* did Oc duceneas 69 eee do i MO cake cecssoets ee 
do 7, Miss.0.& R.R.; 4 7 = 7s, 189... .. be. cove. Sends Setes do ree eS BO er FO j.ne- do 6s, new series....... 36}... 
Ark. Cent. RR.../.... |... Missouri 6s, due t878.. 10156) 00 do coup. D> as ner ane 50 |... || Virginia 6s, old.......... bey neee a 
Cc ut 66... .... 109 }.... do o 1882or88.....|102 | ... do do off, A.& 0...., ° “te 68, new bonds, oo vecesasesac 34 jn... 
eowekdhwin okie 100 }.... do do 1886..... | 10334) 104 Fun pants Téiuskseocsind DO jeove 6s, do scccee .00ceh: Mee le 
do ‘78,new bonds 08 |}... do do 1837..... 104 |. «. TD didasecéucool: Sean os 6s, consol. AE iaoeeon oss at at Uieene 
endo eat do do 1888, ....|10444).... New bonds, J. & J... seunede S |. 6s, ex Matured coup..... ol ‘dee 
do s, gold bonds... /|10634).. do do 1889 or 90.... {1045¢/ .... do Bs Oi ic cccces 8 |... Sie omens. poe ne beaaceeltaih ay. Beake 
Llinois 68, coupo ...|101 {103 Asylum or Un., due 1892..... {105 | ... Special tax, Class 1........... Bhe}.... 5 
do W — ®.@eee @e8f4 1 *eee Han. & Ye ~ nde 1886. eeeer [0 108s¢ do —e : *“*eeee eeee Fi eee Dis tirtet of oT Colombia 3° Ge, | 924 746 eeee 
seer ** e+eee eee eee an . os. ue * eeee Oo ee eevee ff ‘eee 8m . . “ere 

Ken in... ite We ne 105341.--: do registered! 74 





le dak an tha Southern Securities. 
cony. mort.| 58644; S¢ || Newark City is iong. ........ ( Brokers’ ne.) 


















Bate , new consols, Class A 
sa F. & Minn., ist ie 0 ass 


Bl. & W., ist inthe IANS STE R pa 
do 2d mort... ave ; edhe 68 





do 
Cleve. P’ ville 


.: sams evo & a BE, save. 






&: 





eeeeeee 















Ontario Silver BB neneeses 

Bomress = vd aoe “ 2 ip 

Boston i & 1 & Erle, st m..|. ~ ae ‘ gold . 

Bur.C.& North 1st 5s, : ; 

Chesa. & Ohio és, 1st m.. 

do 81g 

65 
vO 
40 
40 
105 
60 
72 



























R. of 


Q 
° 


Pa:. RR. of of We. tee FR See er sccese 
Ft. W. & Chic., 
do 
do 
Cleve. & Pitts., 
ao 


do 
n & Augusta 
Col. Chic. & Maco Po 


SPELELASELERES: SSB. - 


—s 
Memphis do 






emphis = Little Rock m. 
ems Central ist m 7s... 







2d ex 
com, ist 


Eufaula 
&O 
do 
do 
do 


















Chic. a ae ee Ee ee wes es 
; so Biceee 

























reg Miscellaneous List, 
Albany (Brokers’ Quotations.) 
bee CITIES. 
Y 7 getline ** m. aaigittias 
dates........ PAST DUE COUPONS. 
. . coupons... 7. 







consol ees eee 
cCoupons....... eesese GF 
CONSO), COUP......--- 


(Vewr Cannas 
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NEW YORK LOCAL SEOURITIES. 








Bank Stock. List. 


ze 






































































ae 
__COmMPaNtEs. CAPITAL. | ©3 F DIVIDENDS. PRICE. 
oe > ee 
Marked thus (*>) | & 5-3 
not National.| <|Amount| @%~ | Period{1976.|1877.| Last Paid. | Bid.| Ask, 
8,000,000 1,451,700) 2 &J 9 8 jJan. 2, 78..4/132 |'49 
5.000,000/1.45' 20|M.&N.) 7 5|Nov 1,77... 2/.00 [00 

250 000) ‘cos goeiJ.& J.) 12 | i2 | Jam. 2, °78.. 6) ....] ... 

150,000 ‘wo eee ceertrete +@heeeesleeeetees + +405 ° 45 
1,000,000) 1 183 000|J &J.| 63 | 16 | Jam 2, “78..8) ... | .... 

200,000) “19 G/M. @& S|. ...]..... Sept.i "%5. .5) ...] ... 

300,000) g7':0¢}).&@d.) 10 | 8 |July2, 77...4 ia 
seo bet 854.400\J.&@J.) 8 8 jJan. 2, 78.3%) (5 | 97% 

‘ ' R Gi eseces [esedce ° o. ween. sve eee 

450,000 154° at J.@J.|10 | 9 |Jan.2, 7...3 ite 

$00,006)3 (88 3°0|Bi-m’ly/100 |100 |Mch,.i, 8 .15 ee 

600,000) “151/500)J.&@ J.) 8 | 6% /Jan 2, %8...3 cae 
1,000,000}; 559’00] Q—F | 20 | 10 [Ney 1. °77..5/200 | ... 
5,000,000)2 552 90 |J.&@ 5.) 7 6 (Jan. 7,°38...4/109 {110 

100,000 B.QO0]T. & Jj eene-feewe-| cc ccees TRS: ras aoe 
1,250,000) 276, 300\J.&J.| 3 |..... Jan. 6. 76...3] .5_ | .... 
1,900 000) Gu5 coe; F.@A.| 10 | 10 [Feb. 1, “78...5) ....] .-0 

850 ,00: 41,60 J.&@d. 7 6}e/ July 2, "77...8 eee “ee 

ine ee J.&J. < io” ee Tie oor f seas 

150, 52,100 Q—J. a osee 

RTE TE akc exnshvsesol jos 4cnnennaces 221 (230 

500.00: 1,065,200 Q—J. 12 12 Jan 2. "78... 5/23 eee 
3,500,001 906 J. & d. Th 6, Jan a "78... ee eres 

600,00; 460,.00|M.@N.; 10 | 10 |Nov1,"%7...0/(47 | ---. 
1,500,000] 677;300|A.& O.| 7%! 7 |Apr.id,"7e.3%) ..../120 

THC OO 81 200/F.@A.j . ..| -.- eb.1, °74...B) coef =e 

200,00; 49,:0C} May.| 6 | 6 |Mayll, ui. 6 ee] 9 

200,00; 51, 00| May.| 7 | 6 ay 2, pees ees 

200,00} 16, 00)/M.&N.) 8 7 | Rov. 1, il | BR, SCE: 

100,000 800 eee eer Peeelt Fete ce eeraneeeeeeee eee cece 

300,000} 23,000/J.@J.| 8 | 8 |Jan. 2, 77...3) ...| 66 
1,000,008 188.300 J. & J. 8 ‘ Jan 2, "78. 3k eee edie: 

100,000} 12.300}M.@8.| ....}..... Mch.1,°75,.4} .... 
1,500,00 11.760 500,J.&J.| 14 | 14 |Jan 2,°73... 7/1935) «.. 

500.00) is 40013. & J.) 10 | 8 |Jan.2,%8...4] .... 

100,0« ( errs kt 6% | Jan. 2, 38...3] ... 

600,000; 47,00) 3.&@3.) 12 | 12 | jan. 2. "7.. a 
2.060.a1 1,033, OIF.& Al 9 | 8 |Feb. 9, 78..4/132 

1, i B10ClT. BJ.) cccchecee. July1,"75..34} ... 

400, 74,600/3.@J.) 5 |...., Jan. 8, °76...5| 8% 
1,000,000; 2:0, 700) J.@J.| 8 Tj Jan. 2, 78.3) ...- 
2,000,007} 908,,00/J.&@ J.) 10 | 9 |Jaa. 2, °78...4/!30 

500,001 $2 ,L00 M.&N. R Ppa May 1, "77 2% 4; . 

600,000] 138,200/M.&N.| 9 | T/Nov.1, "77.3%! .-- 
1,000,000; 20000iM &N./ 8 6 |Nov. 1, 77..8) 90 | 95 
8,000,000} 776,20013.a@3.| 8 | 74| Jan. 2.°78 85. | US55) 10924 
1,000,000} 210,900, J.&@J.| 8 | 6i\July 2,°77...3} 0 | 7 

500,00; 34,.00\J.&J.) S4/..... Jan, 8, '76.3% seer 

| 8,000,000) 865,10 13.@3.) 10 | 10 |Jan.7,°78...5 163g 1. 

220,004 4,40 A.& 0. **-. eee (oot i,*s 4 eee. eee 
1,000,001} 59,300.M.@N.| 6! 6 |Novy.10,°77..3) ... | +s. 

| 8,000,000) 657.700) J.@ 3.) 1 | Ti Jan.2,°78.3,,)107 j1U7 

200,000) B2017J.&@5.) 4 8 jJan. 2, i8..4) -.-.] «+ 

900,000; 71.000 ---| B46) 8 [Fe:. 1, "TS..4) .-c0] oor 

ris. RLET 21,500 J.&@&J. 6 8 dan, 2, "Tie. 3 eee eece 

700,000) 29,200/J.&J.| 7 | 6 |July 5,77 ..3] ....| 96 

240,000] 45.900 J-@ J. Webi ce: July 1, 74.8) ....| --- 

800,000; 162.600' J. & J.) 12 li jJan, 2, “S...b] ..-.] «> 

422.7 | 210,900] Q—F. | 12 | 12 |Feb. 1.778.2%/18! | _.. 
2,000,000; $01,500). & J.| 10 6 |Jjan. 2,°%8...3} 94 | 94 

432,500} 147.300\3.@J.!) 10 1 | Jan. 2,°58...4 cee 
1,000.000, 159,700\J.&@J.) 7 6 |Jan. 2,°75...3} 3 | --- 

200,000 meh Cots: : duly. 1si4 Co jpeth BOE 
1,500,000] 273 f00lIF.@& A. 6%/Feh. » .| 84 
1,000,000} 138,J001F& A] 8 | 6% Aug.i8, 713% woe} 80 

800,000, 54000 J.&J7.) 6 3 jJan. 2,’ «oe 

$00,000 61.100 J. & d. 12 10 Jan. 2, “78 oa ee ee 
1,000,006) 223 200\J.@ J.| 11 10 an. 2, 5 eee 

200.000; 4°00 J.&J3.| 8 7 |Jan.1,°i8...3 ee 

800,000 179,00 M.& N *leeese 7 Novi0.’i7 8 . ad 
1,900,000} 5.800|J.@J.| 8 | 8 (Jan. 2.°7 
1,000,00' 3°6 006 J.&J. 10 y Jan. 2,% cosE] Gace! eese 
1,200,900; €97.200iIM.@N./ 9 8 |Novi,'77..4/ .... wade 

200,000; 7i,400\J. & J. 8 jJan.2, "78..4] .... 








Gasand City Railroad Stocks and Bonds. 
(Gus Quotations by George H. Prentiss, Broker, 30 Broad street. } 

































































































































Insurance Stock List. 


bv EK. 8. 


CAPITAL. 








Gas COMPANIES. - Amount.| Period E | Date. | Bid.|Aska 
ll rye *% 
Gitizens" das nesenintiae Gutaee 4 25) 2,000,000 | Var. | 5 |Apr. 1, °78) 15 156 
tizens’ Gas Co 0 UBKIy nD eee} 20) 1.200.000; Var. | 3 Sea. 15, "ts 73 65 
eertificates..... ...|1 820.000 |A.& O.| 8k | Apr. 1, ‘78! 95 | 100 
CERNE a te syphilis eoeesseee} 50) 1,850,000 |#.&A.) 8 |Feb. 1,8. 85 | 95 
ey City & Hoboken... eee 20; 386,000 |J.&J.) 5 n., ts) 160 | 170 
SY PSG MESS ceevescecees | 50) 4,000,000 |J.&J.15 |Feb. 1, "78 200 | 203 
~ E neesnan 100 Hey 4 M.&8.| 5 |Feb. 6,° 129 {| 181 
Certificates........... var) 1,000 M.&8.| 3%/Feb. 6, 78 10x | 102 
bonds... ctere eceeeee © 1 500,000 J.&d. 8% eerste reese 100 108 
ual N. Rei edeses e+ eeee- | 100! 5,000,000 | Quar. | 1K April 1.708 75 | 80 
° rs déubcavongenll 1 000,000 |F .& A.13«2' reb. t,°75| 95 | 102 
Massau, Brooklyn ...............-- 25) 1,000.000' Var | 8 Jan.15. ri) 80 
ew ¥ vos. acrip. pececece-ce 4! 4,000 000 ery 84 ss ad Per R 1 *s 
SOO Ceees+ seeee esee-.e8 : ‘ z NOV : H 
Fa le's Caréotiny sahenes>eoevs 10} 1,000,000 | J. & J.) 8&\Jan., 76| <5 85 
bonds... ...... 11008 $25,000 | F.& A.} 8k) ...... ... 96 96k 
do re certificates...; var) 300,000 /J.°& J.) 8k |Jan., °77.| 75 84 
tral of _ ox ihebiee eveee | OL 466.000) F.& A.) 8%!) Feb. 1,°73.| 3 85 
G00 cocqevessgeconesses one 00000 set, : — om . = 
Dees eeeenree ree eee a . . i ; 
mews spon. "Sroka einai ee i iM. &N. as Nov 10,7 "i| 69 72 
26+ ah boetwktobeh le ie >. o HOF Pict cthanenesint Se oe 
{Quotations by H. L. Grant, Broker, 145 acondieat3 
Bleecker St.@ FulionFerry—stk.| wv} 900,000)........ Sa ae 8 p 
ersten ode 1000 | 694,000 |3&F.| 7 ‘lguty,1900/ 90 | 
gresdea Seventh Ave—stk..| 100 | 2,100,000 | Q—J. | z/ Apr, “78| x | “45 
ist mortgage..... er eee eee eeaees 1000 500,000 J.&D. 7 June,i334 10 
Brookiyn City—stock............ ‘0 | 2,000,000 |"Q—F.| 3%/Feb., 78] 190 | ja9"° 
t mortgage...... simsainacieis~ trans -s+| 1009) 300,000iM.&N.17 |Nov., 's0| 104 |... 
{ yn)—stock...| 100) 200,000) Q—J.18 lapr., 78) 165 
pe at ot 1000 Son uo ate : Octobe 6 eos: 
ipaetnmen rails a J. ns 
Mushwick Ae. (5 mp-atock.. was 1 Sabo Foes bd. e. es 6234 ees 
Gonsoltasied . £800,000 | J. & J.) 8 oo a ws 
Conso ebon's| 1000 | 1,200,000 |J.&D.| 7 =e 3 rtugp 
Dry Dock, KE. B. &Batiery—stk.| 100 | 1,200,000] Q—F.| 2 |Feb" “i8)...... “98 
mortgage, cone'd.-. Sspoie’ 0 Sc} W000 1T.&D | 7 |ju-e, 93) 10v |... 
wenue—stock...,....... 100 | 1,000,000 /J.& J.) 6 |jan., "78)......).°°°°* 
morta, vies ge eececnsdehe 1000 | =208,000/J.@J.|7 |Jan, °83) ide [°° 
St. & St ferry—stock| 100 | 748,000 eoe- ; = OY. Sa eet 
: fiction stock. <..| “Yoo | Sontoon wars IE urninn Sipe 
Gib Pao Fy ctx | W FOUN vee ll petind gy Be 
’ * ee eree . . 7 Jul 1894 R83 835 
Second Avenue—stock. ...... 100 | 1,199,500 2-7 : an R Z 66 
Poe eae Bk ayn M.&N. he ~ ty "as gO "9s" 
Qath Avenue seth...) le 750,00 |M_&N-|5 | May: aii nS Soni 
by porn eae *feeeneeee m4 " 4% 3. : 4 rem i se 
ven wae * eee *. Jans vi 
Brrenigiktra So OE POR, sheeod . 2¢ 2s: : poly oli io ones 
Street—st0ce... .. ; 
Bet Mrrteree... . io... cscs 1k 0 250.000 1M den 7 May. 93) 100 ey | 
~“*Phis column shows last on stocks, but the date of idaturity of bonds. 


in 


. broker, 4 Wall street.) 


DIVIDES DA, 


PLUS, 


Jaw. i, 
1878.* 


Last 


“45 and 
deficiencies. 
City Securities. 
[Quotations by Da nrex A. Moran, Broker, 40 Wall Street.) 
























































iNTERMST. a ala PRick 
ue.) 
«| Rate. Months Payabie. ” Bid. })Askd 
New York: , 
Water - sigma ‘Kati on ot 1841-63 5 |Feb.,May Auzg.& Noy | 1878-80 | 100 | 101 
ateraiock.18i5-51.| 5 do do A ag 4 108 
otan: Ww stock.. 
ea de ..1952-60.| 6 do 1 03. | 105 
Croton Aquad’et stock.1865.| 6 do do 1884-1911 | 104 | 168 
do pipes and mains... 7 May & November. 1884-1 1:2 | 116 
rerervoir bonds..... 6 iFeb.,May Aug.& Nov.| 1907-11 | 106 | 108 
Central Pak bonds.. 5 do do 1876-98 | Wi & 103 
do 6 do do 1877-95 | 100 | 107 
Dock bondS....-.......+. 1870.) 7 May & Novewver. 1901 16 | 1 
GOr - wccenimecedons 1°35. Bist —-  deee aah, 1893 106 | 106 
Testing < debt stock....1860.| 6 Pee et ae: & Nov. 1878 100 | 101 
Market stock......... ‘er May & Nov oaher. ity | 18 
Imoer >vennent > 1869 6 do 1889 104 | 105 
... 01809.) 7 do Go 1879-98 12 113 
Consolidated o> <a ~-Var.| 6 g- do do 1901 109 
Street imp. stock'....... var. do do 1888 102% | 105 
do OO... avtengs Reh 2 do do 102 | 105 
New Consolidated..........| 5 B-| January & Jaty. 1898 108 | 109 
Westchester County... .... do do i834 106 | 107 
[Wuotations by N. f. Beegs,.Jr., Sroker. cm wall Bt.) aie: 
_——- Bonds OE SPE \ ; pve : fet ne 
nds... 7 @¢+,@e @eteeeeee e anlar y u , 878-80 
4 ls eet vo mebe 7 do = 1881-95 C4 | 1:38 
Pork bonds. veiinbeeagetiet q do do 1915-24 | 117%) 119 
Water loan bonds........ ~ 7 do do 1 17K 119 
Bettas Sane. oahten:. sean: ee ? do do 1915 IF. 19 
Water loan. .......c65 eevee) 6 do do 1902-195 | 103 4 
ois -*e @eee08 eeeeeeeae 6 do do 1881-95 04 
o. bonds. ania vs 4 May &» November. ie 88 105 fe 
Park bonds .......s0.-.--.| 6 Br ak he 1923 | 108 | 110 
Bridge. .o..cccece hips AA alge do w7-1010 1074| 1095 
®Ali Brookiyn bonds fiat. ss 
ons - ZABRISKIE. & Mesaseny St., Jersey City.) 
Jersey Ciy— , 
Water loan, 10NZ.. «+-.+02-.| §& January & July. 1895 101 | 102 
aiiane w+e0 1ST | 7 January & duiy. -sg9a-1902 1(B3g| 108% 
Sewerage bonds. .-...1866-69. 7 187%;-79 7 WO | Wi: 
een . ry ong apie Oe ing Be, daeh ter &) mG 03 
n Bb fe. ** _ » 
Bergen bonds... ya canes 1868-69.| 7 eased. Tae 106 
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_ Forthe last half of 1876 the groes earnings were..........c0.++. «+++ $4)098)t84 
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Inuvestments 
AND 
STATE. CITY AND CORPORATION FINANCES. 








The INVESTORS’ SUPPLEMENT is pu>iished on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No singlecopies of the SUPPLEMENT are sold at the 
office; as only a sufficient number is printed to supply regular 
subseribers. One number of the SUPPLEMENT, however, is bound 
up’with THE FINANCIAL REVIEW (Auuual), and can be purchased 
in that shape. . 


ANNUAL REPORTS. 


Chicago Milwaukee & St. Paul Railway. 
(For the year ending December 31, 1877.) 


From the annual report we have the following : 


The entire cost of the whole property, including equipment, 
bridges, elevators, warehouses, cattle yards and grounds, is as 
follows : 

Ne 220 8007200 “ere ter cera renee) 

IN i) 5 in? wn cldaabislavewh ote J6UUNe «bide bad. dbacr oven aN 
tag ee. +, tiie Adie ie ania @ ania. lac. 

Less cost cf Western Union stock ................. +5. $1,500,750 

Less cost of Oshkosh & Miss. River Railway bonds..... 203,60) 1,703,750 

Cost of 1,412 miles ($39,613 per mile)........ bipaitaee eceee ove $55,937,404 

The average price per ton per mile received for freights fora 
series of years past is as follows: For 1865, 411-100 cts.; 1866, 
8 76-100 cits; 1867. 3 94:100 cts.; 1868, 3 49-100 cts.; 1869, 3 10. 
100 cts.; 1870, 2 &2-100 cts.; 1871, 2 54-100 cts.; 1872, 2 43-100 
cts.; 1873, 2 50-100 cts.; 1874, 2 38-100 cts.; 1875, 2 16-100 cts,; 
1876, 2 04-100 cts.; 1877, 2 08-100 cts. 


STATEMENT OF INCOME ACCOUNT. 








By balance January 1, 1877.........00+ese0 eee silks ad ani sat -eeosesssess $1,433,645 
To purchase of Milwaukee & Prairie du Chien Railway 
Company outsta: ding stock........ ities dehakednee anes $4,033 


To-dividend on preferred stuck paid October, 1€77, out of 
Se eae 
To sinking fund of 1 per cent on ccnselidated sinking 
fund bonds out«tandivg Dec. 22, 1876, paid out of the 
Net earnings Of 1576. ......0.er seer cscecccencer + ore 


429,606 


53,000— 486,640 


$947,004 
By gross earnings 1877.........00-.se0e ese e ceeeeseee os $8,114,894 
Lesa operating CXPODSeS.... 2... sccecceesscacserccesceeees 4,540,433 


3,574,460 
Less interest paid in 1877 ..........00.ecteeewe-. cece ees 2,162,159—1, 112,301 
Balance December 31, 1877. .........-0-.00% STOTTITITI TTT kT $2,259,306 
The bonded debt of the company has been decreased during 
the year $56,000, mainly by the operation of the sinkisg fund 
provided for by the consolidated sinking fund mortgage. The 
referred and common stock have each been increased $5,000. 
is was for the purpose of retiring $10,000 of Milwaukee & 
Prairie du Chien Railway Company stock, which leaves only 75 
shares of that stock outstanding, and for which this company is 
under an engagement to issue its own stock. There changes 
produce a reduction of $46,000 in the combined stock and bond 
account. During the year, the company has constructed about 
thirteen miles of road in Wisconsin, from New Liebon, on the La 
Crosse division, to the village of Necedah, on Yellow River, a 
tributary of the Wisconsin, where several large saw-mills are 
located. The entire cost to this company of constructing these 
thirteen miles has been only $45,013. During the year, 6 loco- 
motives, 2 passenger cars and 450 box, 100 stock, 12 caboose 
and 2 railway and post-office cars have been added to the equip- 
ment of the road. At the close of the year 1876 the compan 
had’ 335 miles of steel rails. There have since been laid 7 
miles of new Bessemer steel rails and 47 miles of first quality 
re-heated iron rails. 
The gross earnings of the company for the first half of the year 


© ee PD. cue de cbiece pg hired aR 6 Adie t vet haddbe abet vovedends eevee. $3,960,517 
And for the first ha'f of 1877 they were..........2. seccseees: cesses 2,958,153 


Comparative decrease for the first half of 1877s.......+..-+-««- $1,002,863 
Ané for the like period of 1877 they were...... abies cccesccec0esect) apnee 


Comparative increase for last half of 1877.............. 284 Jesse $1,062, 86 
An explanation of these fluctuations is to be found in the fact 
that the wheat crop in the States traversed by the roads of this 
company was very deficient for 1876, while for the year 1877 it 
was above an ave " 

A detailed statement of the affairs and operations of the West- 
erm Union Railroad Company for the year 1877 will be found 
append-d to this report. This company owns a majority of the 
stock of the Western Union Railroad Company, but is in no way 
holden to said company or responsible for its operation or affairs. 

The tollowing exhibit gives a comparative statement of the 
earnings and operating expensés for the years 1876 and 1877: 





EARNINGS. 
. 187 1877 Increase. Decrease. 
From ‘freight. ................. $3,384.980  $5.627906 $243,075 
vv na eRe Rt 1,°9 7,058 1,780, | 69 $118,889 
mails, express, etc. *e.e-e 770,882 706,518 64,063 
Total earnings..... a tbe $8,054,171  $8,114894 $00,723 
4 EXPENSES. 


Extraordinary Eapenses: 
PEE OF QUE... Seas cacccccecscctsec Suk: acemean $376,171 $389 392 
New ON. car, oc ncowuinibsaltes duns esnen seed een ee 15,° 56 20,178. 
Se I as onc ee |. ok Sob Ouse bees woke Be 11.686 27.926 
New toola and machinery. ... 0.2... cceccccesvcecciccue 3,615 TH 


Total expenses......... Ai cietensis alah $4,953,324 $4,540,433 


RECAPITULATION. 








1ST, 1877 Increase. Decrease. 
GeOGe ONIN. 5 cons oes Kivi $8,054,171 $8,114,694 $60,722 
Total expenses, ............. eeeees 4,953,824 4,540,433 $412,890 
Net earnings...... swe eseThaces $2,100,847 $3,574,460 $473,613 
SUMMARY OF OPERATIONS IN 1877. 
No. of miles ran by passenger trains.............. sabes peat: aula’ 1,378,602 
*No. of miies run by freight traing..............cce.ce-cee cocss oe S108 
tNo. of miles run by wood and gravel trains... .. .............. 306, 
DOCS) Mo. OF Wes PUM ais cis'c ckceckic dks cess cévecee ccc sees 47955068 
No. tons freight carried one mile. ............ 0. 22. 6. cee eeee ses» 271,508,198 
No. pa‘sc ngers carried one mile...............cecsee ceesceecees se» SOO MED 
Farnings per mile run on freight: ... ......... 4 cccecceceecs coee PSI 
Earnings per mile rum on passenger... ......... .. ccc ceceuce: 1°29 
Expenees per mile run, including all expenditures. . .... ....... 1°01 


Per centage of expenses to earnings, inciuding all expenditu res... ‘56 p. cent. 


Amount received per ton per mile. .........2. .ceccccecccccccsccee. “O23 06-100 
Amount received per passenger per mile.... .-......... winetilansieteaet 21- 
Cost of maintaining track and bridges per mile run .......... .. ‘25 410 
Cost of repairs of engines per mile run. ... ............. 6 4-14 

Coat of engine’ rs and firemen per mile run............... ‘08 1-10 


Cost of oil and waste per mile run..............05..25 ce. 
Cost of fuel’per milerum.......... 


Length of road December 31, 1877....... ccsces -6 ceee ses 


¢Gross earnings ‘per mile of road..... ......  cecccccvovecceccccss $5,783 96 
SNet cartings per mile Of TORG......ccccccccmescrcccccccccecvcee ooo «6-9, 54 TB 
*Includes switching. 
tWood and gavel trains are not included in the ‘above per centages. 


tin arriving at these results, the average number of miies in operation for 
the entire year was ured, viz., 1,403 miles, 


GENERAL ACCOUNT, DECEMBER 31, 1877. 


Dr. 
I REE SRS EEL AE LD SIGE A MSE TD, a RI RETF $56,826,833 
Western Union Railroad stock........ er RERES FS $1,5' 0,750 
St. Paul Stillwater & Taylor’s Fails Railroad stock...... 15,0)0— 1,515,750 
Madison & Portage Railroad bonds.... ... ............. 120,771 
Oshkosh & Mi-sise ppi River Railway bonds. .......... 203,000 
Worthin«ton & Sic ux Falls Kailroad bonds.............. 11,700 
Cite OF TRO OG BOWES «osu a ies vie ede d ca cectes! cee ncter. 7,,500— 858,171 
Stock of material om hand.....:... 2... cccccccccccsccece 186: 
U. 8S. Government Pust-Office Department............... 7,413 
Balance due frum sgents and other companies, ‘* freight 
EM on al, neha cnew hh canes obi themes 104,722 
Misce Jame (Qs ACCOUDLS.. 2... 0e cece cece cece cececctecbeces 264,565 
BelaD BOGCEVOINNG a i. iso's Soc Seed ode get ee S eS bivts «tbee< 9,516— 486,217 
Cash Off hamdives: vo seccccccevceess Feist ceeeeh os Vetestes 1,181,047 
UN Cikcn, :-cateebettentons Siecagab anak Stina ben ecces cece $00,562,205 
Cr. 
Capital stock, preferred....... 2.2... cccccccccccvees vec Hl a. 219493 
Capital stock, COMMOR, 26.000 cov! ccccccovecdccccvcteces 15,404, 261-$27, 683,744: 


Wdtad Mame OW a csiciccc ciccis ssckchse dssecudesciedcsiciccs SR 


Incumbrances QA88umed. .........scccee see ee neseceeecess 8,785 
Unpaid pay-rolla and vouchers.... ........... wadhns alniee 364,555 
Due other railway companies, “‘ freight and ticket accts.” 23,936 
MiscellameoOus 8CCOUNTB,.. 0... ccececcees ssoseccccveces 128,985 
Se So. ccna connd- ocndeh sénbebe abate tnbiaes 13,364 


CROCIONE GOCUUIEE cc ccictccccecs cvbecveccsqccecescocces 25,078 
I IND ooo vc-eusds ecdesccstdecciocns ss capcdeees 2,359,306— 2,923,961 
Total *.@@eee #@02eeeeee e888 e082 88°80 Geeeeee se a *eft*ee eee e ee $60,562,205 


Western Union Railroad. 


(For the year ending December 31, 1877.) 


The following is a comparative statement of earnings and ex- 
penses in 1876 axid 1877: 


Barnings; 1876. 1877. 
From freight ...... bi pactbbewes coqeescoereseet vw coe 8278;483 67,925 
FrOM PASeOD gers . ooo. wecccvccervvccccscccccvecss 225 093 214,174 
From mails, expres?, &C....... 2 cecere cosecesees 44, 42 950 

Total carmiNgs:... ..-.coccsecescesccncccccvccs Hl, Odt, 915 $1,025,058: 
Total expenses............ Sieastte Sedagaceases seee 799,369 699,019 
Net earnings............ $245,545 $326,029 


SUMMARY FOR 1877. 
Number of tons of freight carried one mile..... .........ceseeeeeee 44,628,585 


Number of passengers carried one mile............. 002 cceececeeees 6,164,509 
Amount received per ton per Mile .......0.cceecencecee. ceecessecees Ol 12-100 
Amount received per passenger per mile............ceecevesssevcees “O8 47-100 
Cost of maintaining track aud bridges per mile run................. *21 44-100 
Cosc of repairs of engines............ +++ sdeehsaeenheos "06 35-100 
Cost of engineers and firemen............ wou 9000ceee “07 17-110 
Cost of oi) and waste... ........eeceeee een eee coées os Uh SRG 
Coet of fuel....... ... ve -eeecccece “OT 48-100 “22 15-100 


Siomathh of vend Teemmnlere 4, WY qc... «ons <csecsoncesesavesvoacovenesll GIA 
ac apd DOP WIS OF FORK. oo. voce cnccesocccceccecsessencsesns $4,818 00 
Net earnings per mile of road..... ........eceeeceese ceeseees ‘eB ae 1,532 60 


Missouri Kansas & Texas. 
(For the year ending December 31, 1877. 


The Union Trust Company of New York, trustee under the 
mortgages, submits the report made by the General Manager of 
the operation of the road under the agreement of March Ist, 
1876 for the year ending December 31, 1877, showing a net 
amount to the credit of income account of $952,211. During the 
year 1877, there were remitted to the Trustee and realized: in 
cash $863,601. The total payments upon coupons called for 
by the terms ef the agreement amounted to $775,006 in gold, 
costing in currency $809,677. These were all met at maturity, 
except the payment upon the August coupon, which was delayed 
until November 15. : 

The tolls upon the Boonville Railroad bridge amounted to, 
gross, $119,498. The interest upon the bridge bonds has been 





1875, 1877. 
secces coe $4,545,994 $4,102,190 


regularly paid in fu)l in gold, and the principal has been reduced 
dintiniy the yeur $10,000 by the operation of the sinking fand,. 
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; bonds to that amount having been drawn and paid off at par in 
1d. 


The report of the general manager, Mr. William Bond, gives a 
very complete exhibit of the operations of the company : 
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 





pn $876, _ 1877. 
Perct. Earnings. Perct. EHarninp 
PE I intectccsesnn decades 68°27 2,196,432 68°07 $2,176,275 
*S PASSONGELS.... .occccceccees 25°47 819,487 . 832,67 
ke Pe eee . 122,669 02°97 94,925 
we. er weséne 01°72 54,775 01°71 54,775 
** miscellaneous.............. 00°72 23,914 01°21 38,670 
$3,217,278 $3,197,321 
Per ct. Expenses. Per ct. ones. 
Conducting transportation....... 27°42 $505,024 24 54 499, 263 
I 4 ees vanes tanbect 25°00 451,516 21°54 499,616 
Maintenance of cars. s cssee See 183,962 09°11 185, 5°8 
Maintenance of way.. fe RR inne 20°48 378,173 15°74 730 
General expenses..............+. 05°52 101,900 05°58 a. 535 
ING a. . cen ncndndwe subuheee 11°63 214,817 20°45 alé, 197 
Total operating expenses and 
NEN s senb cee ba40: ote $1,8 815,394 $2,034,932 
Net earnings.. Pe Be eaten Oe $1,3 311. 8 $1,162,388 
Improvements .. pend dwepenneeccedse 118,724 
Net proceeds.. $1,3: 331 275 $1,048,664 


Ratio of operating expenses jand 
renewals to gross earnings . 63°64 
Consolidating the items of “Renewal” and “ p soll SORTER OF gs 
expenditures, we-have the following result : 


for new rails—4,288 tons of new steel rails and 497 tons 
DAS, hn ntitinivmss adits aceon ese taluchebiasoaneke —_——_ 
for 368,161 new cross-ties and 85 sets new switch-ties.. _o 
for iabor on new steel and ties.. 

for new ae: bridge Ess culverts a and | trestles. 101, 048 








items... ... : 19, 293 

$588,796 

Deduct from this amount proceeds of old rails sold..............0s00- 58,874 
Balance, amount expended in renewals and aeninlesnirente from 

revenues of railway during 1877..........06...cee+scwecseccees $529,921 


All of these renewals and improvements have been recently 
examined by the civil engineer and expert appointed for this 
purpose, and have been pronounced by him as “ vitally necessary 
improvements,” made with “ sound judgment and strict economy.’ 
. The remittances to the Trust company during the year have 

een : 

Cash and Texas Central notes paid at maturity.. . $824,676 
Account against Houston & Texas Central Railway, as “adjusted by 

the accounting officers, Dec. 31, 1877, including interest to that date. 293,330 

The following is a consolidated statement of the general 
accounts of the operating department of the Missouri Kansas & 
Texas Railway, under the trusteeship of the Union Trust Com- 
— y of New York, covering a period from July 1, 1876, to 

ecember 31, 1877: 


Dr. 
Gross earnings for 18 monthsending Dec. 31, 1877..... $1,996,760 








Less operating aegis ¢ and renewals..... .. $3.05 1,052 
Ns io: badcnd.ceeblive « beSeneccs oven 
Taxes on roaf-bed, &C.... 22. ...ccsccccee cece 120 ,963—3,359,021—$1, cs ony 
Receiver’s halenes of Sinbeeiade ORG DOIEB. 600 cace vtec wes eests 
$1,722,999 
Cr. 
Transferred to the Union Trust Company— 
i i a $1,173,676 
Houston & Texas Central Railway Company’ gaccount.. 293 .330—$ 1,467,006 
— Department— $30 on 
SED atieinac “sbabisaes? sddwv debe bate dractos? : 
Taxes eeee evecare e<ce eee +e ee *e@eeeee eee ,507 
Bonds purchased. ine dred beni oh bnkoenbetiominda 29 152— 113,523 
Less ca:h proceeds from eale of lands................... 70,497— 78,026 
Advance account new compress at Denison.......... onde chbeeetat 46,914 
a ent and betterment ACCOUNDL.... ...0ccccccesccccccescoeeeres 134,036 
usted accounts . ine oak ees 7,328 
Acconnts receivable, ‘railroad company’ 8, individuals 
United States Governmert ... ‘ $167,393 
micollected Dec, 81, 1877... ccserccccccces 96,167 
Maurie and sup prise on hand Dec. 31, 1877 ........-... 123,523 
Cash on hand at Sedalia office Dec. 8), 1877.............. 59 
$387,143 
Less pay-rolis and accounts payable ....................  382,456— 4,682 
$1,732,999 


The following condensed statistics of freight traffic give the 
results of the operations of that department for the entire year: 
FREIGHT TRAFFIC. 


1877. 1870. 
Total number tons freight carried......... iuvduens 500,792 440,84 
Number tons ef freight carried one mile. ........ 110,895,714 105,110,714 
Revenue per ton per mile........ .......cccccecees "01962 “020-9 
ses per ton per mile.. eta pubes Canes 2 Ese 


The earnings for the year 1876 v were re $312, 353 increase over the 
year 1875, while the earnings for 1877, although $292,396 in 
— of the year 1875, show a decrease of $19,957 from those of 

Tbe unprecedented rains which occurred during the last quar- 
ter of the year seriously interfered with the freight traffic 
receipts and earniugs. 

Out of 561,000 tons of freight moved over the road during the 
year 1877, 118, 000 tons, or 234 per cent of the entire amount, were 
grain, and 115, 000 tons, or per cent, were live stock, both of 
which require either teaming or driving long distances from the 
place of production to get te our stations; and of the freights 
obtained at and going from local stations, 104,000 tons, or 21 
per cent, were lumber and coal, which require extensive teaming 

rom the depots to the consumers. 

The following condensed statistics of passenger traffic give the 
results of the operations of that department for the year 1877 : 

PASSENGER TRAFFIC. 


Total number of passengers carried. . San eneeainiedae “inne 225,722 
Number of passengers carried one mile.. pwetbaedénedestacccce See 





Revenue per passenger, per mile..........ceseee -cecececcccecessess "0310 
Expense per passenger, per mile............. "0271 

The business from Kansas City and ‘the ‘Missouri Valley, via 
Fort Scott, to Texas and the Southwest during the past year has 
largely increased, and gives every indication of a steady improve- 
ment in the future. This business is very desirable, as it brings 
into use that portion of the road running through the Indian 
Territory, which has very litile local business. 

The Equipment Trust Company, which, during the year 1876, 
furnished for the use of the railway 10 locomotives and 100 box 
cars, has, during the year 1877, added to the existizg equipment 
10 additional locomotives and 50 fiat cars,upon the same condi. 
tions, in reference to payment of rental, as were made at the time 
the previous equipment was furnished, and explained in last 
annual report. 

LAND DEPARTMENT. 

The operations of the Land Department may be briefly sum- 
marized as follows: 

There bave been sold 76,694 acres, for a total consideration in 
cash, bonds and bills receivable of $170,758. The cash received 
on account of sale of lands, and collections for previous sales, 
amounted to $29,483. The payments on account of the Land 
Department have been $68,094, as follows: Land Department 
direct expenses, $24,002 ; miscellaneous expenses, $10,199; and in 
ncn the taxes paid upon the entire land grant of the- com- 

any $33,8958—making a deficit in its cash opera‘ions, ehargeable 
‘3 the Land Department, of $38,611. There have been delivered 
to the trustees, Messrs. Sage & Cowdrey, as consideration for 
deeds, and canceled by them, $160,000 Union Pacific South. Br. 
bonds, with coupons amounting to $167,170; and there were in 
the hands of H: B. Henson, Secretary of the Missouri Kansas & 
Texas Railway Company, Dec. 31, 1877, and in transit, $6,000 of 
Union Pacific Southern Branch bonds and 23 past- -due coupons, 
amounting to $6,690—being a total as ge and coupons received 
and retired during the year of $173,86 

ESTIMATES FOR 1878. 

Mr. Bond submits estimate for renewals and improvements for 

the year 1878, which includes: 





ist—Steel raile..... pelinten Ciudibbddueds sabe Nts s sabedeteederbcsdacesesan $260,880 
EE ee ee i all PORES, | ORR” «. 150,000 
8d—Bridges and trestles............scecsececeoecece seghtaithbeseete ae 165 000 
4th—Widening banks, ballast, &...... 0... cece cece ces cee eecccscese 80.000 
eee Sn oa cncncksesbesdete ck hott Sactbesnst os p0sé cénnebheases 25,000 

a icccinns ctnsevcds cébdabea svécdtes uns tite tiddindnceavis bbe $620,880 


Being about $150, 000 more than was expended during the past 
year for expenditures of a similar character. 


BALANCE DEC. 31, 1877. 
The trustees general account gives the following items of 
assets : 


Asseta, as Pe r General Manager’s ledger saeknmea $387,143 
Less. liabil ties, as per Gen. Manager's ledger... 
Cash balance in Union Trust Company....... ............ 
Notes of the Houston & Tex. Cent. Railway Co. 
taken in settiement of account to Dec. 31, 1877. $226,601 
Draft of Houston & Texas — vr Co. OR 
New York (paid in cash)... .... ....... ine 23,364—249,965— $229,489 
$1,237,063 


Galveston Harrisburg & San Antonio Railway. 
(For the year 1877.) 


Line ef Road—Harrisburg, Texas, to San Antonio, Texas, 215 
miles. 

Roiling Stock—Locomotive engines, 21; passenger cars, 17; 
baggage, mail and express cars, 5 ; caboose cars, 6; and freight 
cars—box, 141; stock, 131; and platform, 161; total revenue 
cars, 444. Derrick car, 1; and roadway and service cars, 78. 

The road was opened to San Antonio March 1, 1877. The 
average length operated in 1877 was 209 miles. ‘A branch to 
New Braunfels, 10 miles, is projected. 

Operations—For the fiscal year ending Dec. 31,18 7. Train 
service: passenger, 144,848, and freight, 219,050; total revenue 
train service, 363,898 miles. Roadway and working trains, 129,- 
272 miles; total engine service, 493,620 miles. Passengers carried 
(10 months), 42.194: carried one mile, 3,709,517. Freight moved 
(10 months), 85,933} tons: moved one mile, 15,558,940 tons. 
[General offices burnt in September and reports for Aug. and Sept. 
destroyed. ] oon results for year as follows: 





Harn Fapenditures 
Pastenger ——- - $176. 460 38 | Way and structures ..... $27,660 28 
ae one s3é3: = 4 - Holling etock........ .... 121,380 98 
M.il and express. weneiinwe Trans oa gt alfathcteet 169,308 94 
Minor s0U:ces.... ....... os th 33 Miscellaneous... wccsee) 4108 





Total ($1,723 47 

Be eat, negnet * eat . $1,052,565 22} mile, 34 tn per 2 a per $360,204 72 

Balance, net omthinhs $692,363 51. Payments from net earn- 
ings—Interest on funded debt $186,055 19; interest and sinking 
fund to State of Texas, interest on floating debt and premium on 
gold, $233,161 86; and taxes and other payments, $17,585 02; 
total, $386,802 07. Credit balance at close of year, $305,561 44, 
which was expended on construction. 











FINANCIAL STA T—GENERAL BALANCES, DEC. 31, 1877 
Property and Assets. Liabilities 
Road and | sraranncs $2,665,392 15 | Share capital paid in.. . $4,638, 704 40 
Rolling steck 87,388 24 Represented by and 60 
Real estate & buildings. 1,658,508 95| and city bonds........ 1, 811,205 6 205 
Bouwds owned by Co.. 1,599,(00 00 er gato > 000 00 
Material & fuel < on hand. 5,415 72 $6,450,000 p+ 
Bills receivable. . 35.987 64 | Funded deht........... . 4,200,000 6 
Other current assets . 55,648 20] Bilis payable ceceese 1,248,685 30 
Current accounts... ... . 946.184 28 | Other liabilities. .. 770,088 
Cash on hand ..........+: 26,828 37 — fund, State ‘of 066-82 
exas ‘ 
Pang perty and Current accounts (inelud- 
cinta ane $13,110,348 55| ing coupons, $840) .... 84,607 27 
Total liabilities.... $13,110,348 55 
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The funded debt consists of first mortgages, railway and land 
sinking fund 6 per cent gold bonds, dated Feb. 1, 1871, and pay- 
able, interest semi-annually Feb. 1 and Aug. 1, and principal 
Feb. 1, 1910. Of the $4,200,000 issued, there are still on hand 
unsold $1,399,000. ; 

The mortgage covers the entire property, including about 
1,500,000 acres of land and the franchises of the company. The 

roceeds of the sales of the subsidy lands (16 sections per mile) 
will go to the trustees and be used to purchase the bonds in the 
market. The bonds are further secured by a sinking fund of one 
per cent, to commence in 1880, and for which bonds are to be 
drawn annually thereafter, by which process nearly all the bonds 
will have been retired at maturity. 

The $1,399,000 bonds still on hand and also $200,000 Bexar 


county bonds are held as assets against the floating debt. 


The debt due the State school fund ($407,066 82) pays 6 per 
cent interest and 2 per cent sinking fund, in semi-annual instal- 
ments, May 1 and Nov.1. The sinking fund will retire the whole 
amount in 18990. 

The floating debt and credits applicable thereto stood, Dec. 81, 
1877, as follows: 


Debdit. : Credit. 

Bills payable, including Bonds unsold............ $1,399,000 00 
notes of $750,000 to T. Bexar county bonds...... 200,000 00 
W. Peirce.............-$1,248,635 56} Notes receivable, cash 

Other Habilities, includ- and balances due from 
ng $266,393 35 due. T. 











ing ue. station agents and con- 
, PER iweke scents 770.088 90} necting roads.......... 364,648 49 
Current accounts......... 33,767 27 
Coupons outstanding .... 840 00 BO iiwecsicoes Kehdind $1.963.643 45 
Balance—net float. debt.. $89,436 24 
WIN Sh deicowsussace¥ $2,053,281 73 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Land Department 
reports that the sales for March amounted to $125,965, against 
$27,050 in March, 1877. “The immigraiion along the line of the 
road in Kansas is said to be large. 


Baltimore & Ohio.—The regular monthly meeting of the 
Directors was held in Baltimore, April 10. The Committee 
on Finance submitted a report and a resolution that the Board of 
Directors recommend to the stockholders of the company the 
acceptance of the act passed at the late session of the Legislature, 
providing for an adjustment and final settlement of all pending 
controversy between the company and the State. The report and 
resolution were unanimously adopted, and a general meeting of 
the stockholders to vote upon the proposition of acceptance was 
called, to be held at the office of the company, on the 10th day of 
June next, During the litigation between the State and the com- 
pany, in regard to the gross receipts for passenger tax, the 
company passed five semi-annual dividends on the stock of the 
Washington branch of the road, and a resolution was adopted 
to-day that so soon as all the arrangements required to be perfect- 
ed to give the act of the Assembly aforesaid full effect according 
to its tenor, there shall be declared five semi-annual dividends of 
5 per ceut on the stock of the Washington branch. 

t was also resolved that a dividend of 4 per cent be declared 
on the capital stock of the main line for the half-year ended 
March 31,°1878, payable in the stock of the company, on and after 
the 15th of May next. . 

In connection with the recommendation of the Finince Com. 
mittee to declare the dividend in stock, Mr. Garrett remarked that 
although during the present administration, which had continued 
for twenty years, the dividends had been uniformly in cash—even 
during the great war—at six, eight, nine and ten per cent per 
year, yet the form proposed by the Committee was not at all 
novel in the history of the Baltimore and Ohio Company. At 
various periods prior to 1858 when the company needed money,. 
rather than press sales of its bonds and securities, it adopted the 
conservative plan of using a portion of its earnings by borrowing 
the sum from its stockholders, and issuing therefor its stock. A 
large amountof the cost of the road between Cumberland and the 
Ohio River was supplied under this system. In order to aid the 
Pittsburg and Connellsville, the Marietta and Cincinnati, the 
Virginia Midland, and to construct the Chicago, the Baltimore 
Short Line, and the Cincinnati and Baltimore Roads and other 
enterprises associated with its interests and development, the 
Baltimore and Ohio Company created a floating debt, which it is 
the policy of the company to liquidate rapidly. The company 
owns large amounts of the stocks and securities of its connecting 
lines, some of which it will be desirable to hold for the purpose 
of maintaining interest and influence in regard to the policies and 
co-operative relations of those companies. But large amounts of 
the bonds of these companies now held can properly be sold 
when sufficiently advantageous rates can be obtained for them. 
The committee has recommended that a portion of the earnings 
realized within the last six months, viz: 4 per cent, being $525, - 
768, be used for the payment of the floating debt, and that stock 
be issued therefor. This dividend will be payable in the com- 
mon stock of the company. 


Boston Bank Dividends.—The dividends of the Boston 
banks the past six months are the poorest ever recorded. 
changes from October last are as follows: The 
Blackstone decreases from 2} to 2 per cent, Blue Hill 3 
to 2}, Boston National 8 to 2, Bunker Hill 5 to 4j, City 3to 
, Hagle 24 to 2, Faneuil Hall 2 to 8, First National 6 to 5, 
ton 8 to 2, Howard 3 to 2, Mechanics’ 4 to 3, Merchants’ 8} 

to 3, Monument 5 to 4, North America 2} to 2, Rockland 4 to 3}, 
Second National 4 to 34, Shawmut 2 to 24, Shoe and Leather 8 to 


increases from 2 to 8 per cent, New England 3 to 3}, People’s 3} 
to 4 and Revere 0 to 3 percent. The following banks pass their 
dividends: Central, Commerce, Commonwealth, Everett, First 
Ward, Fourth National, Globe, Manufacturers’, Market, Merchan- 
dise, Metropolitan and Third National. It is asingular fact that 
in all the changes precisely a like number as in October (14) pays 
2 per cent. ; 

The Eleventh Ward Bank is closing up. The Pacific (new) 
has not been in operation six months; commenced Nov. 12, 1877. 
The National Bank of Brighton has changed its par value from 
$80 to. $100 per share, giving 4 new shares for 5 old ones. The 
Revere reduced its capital Feb. 1 from $2,000,000 to $1,500,000, 
paying off at $100 one share in four. The Globe passes for the 
first time ia its history of 54 years, but this is due to a trae policy 
of conservatism, and not toa lack of actually earning a dividend 
the past six months. The same can be said of other banks 
passing. 

Of the sixty-two banks within the limits of Boston, two pay 5 
per cent, two 44 per cent, five 4 per cent, four 3} per cent, thirteen 
3 per cent, one 3 per cent quarterly, twelve 24 per cent, fourteen 
2;ercent, and twelve pass (besides one new and one in liqui- 
dation), making an average of 2°34 per cent. 


Canada Southern:—The Canadian Parliament has passed the 
act authorizing this company to make the necessary issue of bonds 
and take other action required to carry out the arrangement made 
with the bondholders. Itis announced that the agreement has 
been signed by holders of about seven-eighths of the bonds. 


Cincinnati Southern.—A New York TZimes despatch, dated 
Cincinnati, April 11, says: The Ohio Senate to-day passed a bill 
authorizing the city of Cincinnati to issue $2,000,000 more bonds 
for the completion of the Southern Railroad. The House will 
probably pass the bill to-morrow. It is mandatory upon the 
trustees to use the $2,000 000 authorized in opening the road to 
Chattanooga. The salaries of the. trustees are virtually abol- 
ished, and it is provided that the bill shall be submitted to the 
vote of the people of Cincinnati within twenty days after its 
passage. The wrangle over the question of the completion of the 
road has been long and bitter. A large party has been in favor 
of throwing away the $16,000,000 already expended and letting 
the road go to the dogs. 


Cincinnati Wabash & Michigan.—It is stated that five 
locomotives and sixty cars of this road were sold March 27, at 
sheriff’s sale, at Wabash, Ind., to satisfy a mortgage of $100,000, 
held by Mr. J. W. Wade (deceased). 


Connecticut & Passumpsic.—A Montreal despatch of April 
10 says: ‘‘Ata meeting of the managers of the Passumpsic & 
Southeastern Railroad, held here this week, all differences were 
satisfactorily adjusted. The Southeastern Company is to take 
and operate the Missisquoi & Clyde River road, which has been 
the bone of contention. Through trains from Montreal to Boston 
will be run through the lines established. The Southeastern 
debt will be reduced over one-half.” 


Detroit & Milwaukee.—The committee of American bond- 
holders called for a meeting to be held at Detroit, April 6, to 
decide what action to take as to the proposition made by Mr. 
Newberry, of the Gre t Western Railway Company. By that plan, 
the road is to be foreclosed speedily, bought in, reorganized, and 
an isaue of an equipment mortgage for $2,000,000 at 6 per cent is 
to be made, as also a consolidated mortgage of $3,200,000 at 5 per 
cent for five years and 6 per cent afterward, principal and interest 
guaranteed by the Great Western of Canada. Holders of first, 
secured or funded coupon bonds are to receive 70 per cent of the 
face of their bonds in the new consolidated. 


Erie Railway.—Mr. Jewett has filed his report as receiver of 
the Erie Railway Company for the month of January. Deducting 
the receiver’s certificates and money borrowed and repaid, the 
receipts were $1,986,671, and the expenditures $1,809,194. The 
loan account is increased $9,000. The receiver’s certificates are 
reduced $203,965, and only $1,278,062 were left outstanding. The 
cash balance is reduced from $466,618 to $449,129, showing an 
apparent reduction of debt for the month of $177,476. Among 
the disbursements are $22,950 for the purchase of securities, 
$30,770 for interest, $14,707 for coal lands and $36,000 for 
locomotives. 

On his own application Mr. Jewett was lately authorized by 
Judge Donohue, in Supreme Court, Chambers, to purchase 
$996,500 of the bonds of the Paterson & Newark Ruilroad 
Company. Mr. Jewett had previously been authorized by 
Chancellor Runyon, of New Jersey, to make the purchase, The 
bonds are the remainder of those issued under a $500,000 mort- 
gage and not already held by the Erie Company, which guaranteed 
their payment. 

Franklin County (Mo.) Bonds.—The Fourth National Bank 
obtained judgment in the U. 8. Circuit Court against Franklin 
county, and execution was issuec, but no pioperty was found to 
levy on in satisfaction. The county having made no provision 
for the payment of the bonds or interest, plaintiff prayed a writ 
of alternative mandamus, to compel the county court to levy a tax 
for that purpose. Defendant, made a motion to quash the writ, 
and Judge Treat has denied it, saying in his opinion: “ There 
having been no revenue raised according to the allegations in the 
petition forthe needed purpose, it isthe duty of this court to 
compel a resort to the most effec:ive mode of securing payment 
for the judgment creditor.” 

New York Mutual Gas Light Company.—This company’s 
stock was recently placed on the free list of the New York Stock 
Exchange. ‘The statement submitted had the following: 





24, Suffolk 3 to 2 and Tremont 2}to 2 per cent. The Eliot 


Capital stock, 50,000 shares, $100 each, $5,000,000; 7 per cent 
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gold bonds due Aug. 1, 1882, $1,000,000; bond and mortgage, 
$200,000; biils payabie, $220,000. Assets: Cash on hand, $76,130; 
coal, naphtha, coke, &c., $63,002; outstanding gas accounts, 
$127,900; total, $267,033. The company has paid quarterly divi- 
dends of 24 per cent since Jan. 1, 1875. 


New York State Canal Tolls.—The rates of toll that are to 
go into effect on the opening of navigation of the Erie, Cham- 
plain, Osw: go, Cayuga and Seneca canals bave been received at 
the Produce Exchange. In the charges on freight moving towards 
tide- water tlere are no very material changes; one-half the same 
rates being maintained on everything except foreign salt when 
moving from tide-water, which is the same as last year. Some 
few additions a’ d modifications have been made to the free list, 
of which the following is 2 complete schedule : Leached ashes, 
bacon, salted bacon, boats, live cattle, clover-seed, coffee, corn 
meal, cotton, domestic distilled spirits, domestic cottons, domestic 
woolens, dried fruit, furs and skins of animals producing furs, 

rass-seed, hemp, live hogs, hops, lard, lard oil, bar and pig lead, 
fodther. salted pork, live sheep, tallow, unmanufactured tobacco, 
wool. 


Ohio & Mississippi.—In the United States Circuit Court, Mr. 
John King, Jr., receiver of the Ohio & Mississippi Railroad, has 
filed his report for the month cf March, as follows: 

RECEIPTS. 
Cee Bea DRAG Bai ek isd - cic dei cidd o coves cece dédvscdicedss-¢. GIRS 
EG GED 5. 5 ssid. dbs 0 case incbdicedsobd cbnc c0chdsbesan subbeoe 260,218 
From COnduUctors. .......--.0-ceereesese O0bee ceescvescccetsvess och sous 4,993 


From individuals, railroad companies, Dillicctscmiddecers ectadweeuun 26,320 
es I EE... . winoddeseesc/us as pavemegbeune un chieows: > ii: WOO 

Total.... ®Peeeee ee eeeCGeeeriaeeeeen eee 20808468 Sr+eeeeeeeereeeeee ee eeee $312,900 

_DISBURSEMENTS. 

Vouchers prior to November 18, 1876............ccc0:0 s eee soeeeses $33,600 
Arreagrages prior to November 18, 1576........ bab ccvwbecdes -cctndites 20 
Vouchers su'sequent to November 17, 1876............ Leach touserent 157,229 
Pay-rolis subsequent to November 17, 1876. .......-..ccsescccesseees 100,‘ 38 
Cash on hand April 1.... .......... wesbe genes ékel: cane + éccegsasen Se 

I dan Hchit itv dR Sik 6 DUDS 4040 Vi bw ee pedews ened adodervecessante choad $312,900 


Oregon & Califvrnia—Oregon Central.—A despatch from 
San Francisco, Cal., April 8, states: A Portland despatch says : 
‘It is asserted on good authority that arrangements have been 
perfected by which English and German bondholders, who hav- 
for some time jointiy owned the Oregon & California Railroad, 
the Oregon Central Railroad and the Oregon Steamship Company, 
divide their property. The English boncholders take the Oregon 
Central Railréad, which they have controlled for some time, and 
the Oregon Steamship Company, and the German capitalists take 
the Oregon & California Railroad.” 


Pettis County Mo.—A basis of compromise offered by some 
of the bondholders of this county is reported as follows: The 
creditors are to surrender their ola bonds at the rate of 66 2-3 


The following is the text of the important portions of the 
Pacific Railroad Sinking Fund Bill as reported by Mr. Thurman 
from the Senate Judiciary Committee on the 4th of March, ult: 


Be it enacted, etc., That the net earnings mentioned: in the Act of 1842 of 
suid Pacific Riilroad Companies, respectively, shail be ascertained by deduct- 
ing from the gross amount of their earnings, resJectively, the necessary 
ex enses actually paid within the year in operating the same and kecping the 
same in a state of repair, and also thesum paid by them, respectively, within 
the ye«r in discharge of interest on their first mentum bonds, whose lien has 
priority over the lien of the United States, and exc nung from consideration 
all sums owing or paid by said companies, respectively, for interest upon any 
other portion of their indebtedness; and the foregoing provision shall be 
deemed and taken as an amendment of eaid Act of 1854, as well as of said Act 
of 1¢62. This section shall take effect on the 30th day of June next, and be 
applicable to all computations of net earnings thereafter ; but 1t shal! not affect 
any a a the United States, or either of said railroad companies existing 
piior thereto. 

Sec. 2. That the whole amount of compensation which may from time to 
time be due to said several ra'lroad companies, respectively, for services ren- 
dered for the Guverrment, shall be retained by the United States, one-half 
thereof to be presently applied to the liquidation of the interest paid and to 
be paid by the United States upon the bonds 80 issued by it, as aforesaid, to 
each of said corporations severally, and the other half thereof to be tarned 
into the sinking fund hereinafter provided for the uses herein mentioned. 

Src. 3. That thereshali he established in the Treasury cf the Uniied States 
a@ sinking fund, which shall be invested by the Secretary of. the Treasury ia: 
bonds of the United States, and the semi-annual income thereof.<hall be in 
like manner, from time ‘to time, invested as the same thall accumulate and be 
dis>o- ed of ae hereinafter mentioned. And in making ench iuvestments, the 
Secretary shall prefer the 5 cent bonds of the United States, unless, 
for good reasons appearing to him, and which he shall report to Dosgrer®, he 
shall, at any time, deem it advisable to invest in other bonds of the United 


tates. 

Szc. 4. That there shall be carried to the credit of the said fund on the tet 
day of February in each year the one-half of the compenration for services 
hereinbefore named, rendered fer the Government by said Central Pacific’ 
Railroad sapens Fp not applied in the liquication of interest; and in addition 
thereto ithe said company shall on said day in each year pay into the Treasury. 
to the credit of said sinking fund, the eum of $1,200,000, or so much thereo 
as ehall be necessary to make the 5 per cent of the net earnings of its said road 
agen to the United States, under said Actof 1862, and the whole sum earned 

y it as compensation for services rendered to the United States, together 
with the sum by this section required to be paid, an amount eqaal, in the 
egegregate, to 25 per cent of the whole net coring? of said railread company, 
ascertained and defined as hereinbefore previded, for the year ending on the 
$ist day of December next preeeding. That there shail be carried to the 
credit of the said fund, on the ist day of February in eac year, the one-half 
of the compensation for services, hereiubefore named, rendered for the Gov- 
ernment by said Union Pacific Railroad Company, not applied in the liquida- 
tion of interest, and in addition thereto the said company shal, on said day 
in each year, pay into the Treasury, tothe credit of raid sinking fund, the sum 
of $550,000, or as much thereof as shall be necer sary to make the 5 per cent 
of the net earnings of its said road payable to the United States under said 
Act of 1862, and the whole sum earned by it, as compensation for services 
rendered for the United States, together with the sum by this section required 
to be paid, amounting in the aggregate to 25 per cent of the who e net earn- 
ings of said railroad company, ascertained and defined, as hereinbefore 
pr. vided, for the year ending on the 31st day of December next preceding. 

Sec. 5. That whenever it shall be made satisfactory to appear to the Secre- 
tary of the Treasury, by either of said companies, that 25 per cent of its net 
earnings, as hereinbefore definec, for any current year are or were insufficient 
to psy interest forsuch year upon the obligations of such company, in respect 
of which obligations there may exist a lieu paramount to thut of the United 
States, and thut such interest has been paid out of euch net earnings, said 
Secretary is hereby authorized, and it is made his duty, to remit, for such 
current year, so much of the 25 per cent of net earnings required to be paid 





cents on the dollar of principal and coupons due on or before the 
first day cf May, 1878, and accept therefor new six per cent five- 
thirty bonds, dated May 1, 1878, and the county contracts to 


oo 


into the sinking fund as aforesaid as may have been thus app‘ied and used 
in the payment of interest as afuresaid. 

Sc. 6. That no dividend shall be voted, made or paid for, or to, any stock- 
holder or stockholders in either of said comparies, respectively, at any time 


provide a sinking fund after five years, by the levy of an annual ! when said company shail be in default in respect of payment, either of the 


tax of not less than one-tenth of one per cent on all the taxable 
property of Pettis county, to be applied to the redemption of 
the new bond. 


Pittsburg City Debt.—The City of Pittsburg being in default 
on its Penn Avenue bonds, suit has been pending there on an 
— heme for mandamus, brought by- Mr. Henry Whelen, of 

iladelphia, to-compel the city to raise the necessary money to 
mieet the payment. A majority of the court failing to agree, the 
writ was refused and the case will be appealed. 


Pacific Railroads.—The bill of Mr. Thurman of the Jadiciary 
Oommittee passed the U. 8. Senate April 9, by a vote of 40 to 19, 
and its passage in the House is considered reasonably certain. 
Of this billthe WV. Y. Tribune, which is generally regarded as 
representing the Union Pacific Railroad’s interests, says: ‘‘ The 
Thurman bill is not considered by the representatives of the rail- 
road companies, who have been in Washington for several weeks, 
watching the proceedings in the Senate, as, on the whole, very 
objectionable; and there is little doubt that they prefer that it 
should become a law rather than that the question of the pecuni- 
ary obligations of the companies to the Government should 
remain in its present unsettled condition. The Government has 
withheid from the companies since 1873 the whole amount earn- 
ed by them by transportation for the Government, and has kept 
it in the Treasury withoutinterest. The passage of the Thurman 
bill would release one-half of this, as it was unanimously agreed 
in the Senate that the power of the Government to alter or amend 
the charters of the roads applies only to the future, and that no 
law can be passed changing the enacted obligations. Nor have 
the companies objected to the Thurman bill on account of the 
erge payments it requires. It provides that the Union Pacific 
shall pay into the Treasury of the United States $850,000 a year, 
or so much thereof as with the amount due from the Government 
for transporiation, ete., shall be equal to 25 per cent of the net 
earnings of the united roads. If the amount due for Government 
transportation should itself equal one-fourth of the net earnings 
then the Union Pacific Company would have no cash payment to 
make. In point of fact, if this bifl Had been a law last year, the 
Unio2 Pacific Company would haved hai to pay into the Treasury 
only about $150,000 in cash. One-fourth of the net earnings, 
would have been about $1,375,000, and the amount due to the 
company for transportation for the Government was about 
$1,230,000, leaving a balance to be paid in cash of only about 

145,000. Some of the features of the bill to which the repre- 

ives of the yo et were opposed were explained by 
Senator Thurmen, in his speech, in such a way as to remove 


Many of the most serious objections to them. ” 


sums required as aforesaid to be paid into said sinking fusd or in re+pect of 
the payment of said 5 per cent of the net earnings, or in respect of interest 
upon any debt, the lien of which, or of the debt on which it may accrue, is 
paramount to that of the United States; and any officer or person who shall 
vote, declare, make or pay, and any stockholder ef any of said companies 
who shall receive any such dividends contrary to the provisions of this Act 
shall be liable to the United States for the account thereof, which; when 


or stockholder who shall knowingly vote, deciare, make or pay any such divi- 
dend cuntrary to the provisions of this Act shall be deemed guilty of a misde- 
meanor, and, on conviction thereof, shail be punished by a fine not exceeding 
$10,000, and by imprisonment not excee one year. 

Src. 7. That the said sinking fund so estabiiehed and accumulated shal! at 
the maturity of said bends so respectively issued by the United Siates be 
applied to the payment and satisfaction thereof, according to the interest and 
proportion of each of said companies in said fund. and of all interest paid by 
the United States thereon and not reimbursed, subject to the provisions of 
the next section. 

Sec. 8. ‘hat the sinking fund so established and accumalated sh»ll, accord- 
ing to the interest at d proportion of said companies reepectively therein, be 
held for the protection, security and benefit of the lawful and just holders of 
any mortgage or lien debts of such companies respectively, iawfuily para- 
mount to the rigkts of the United states, and for the claims of otner creditors 
if any, lawfully chargeable upon the fuuds so required to be paid into said. 
sinking fuud, according to their resp: ctive lawful priorities, as well as for the 
United States, according to the pri.ciples of equity, to the end that all persons 
havi-g amy claim upon sdid sinking fund may be entitled thereto, in due 
order; but the provisions of this section shall not operate er be held to impair 
any existing legal rights, except in the manner in this act provided, of any 
mortgage, lien or other creditor ef any of said companies, res; ectively, nor 
to excuse apy of said companies, respectively, from ihe duty of discharging 
out of other funds its debts to any crediter except the United States. 


The remaining sections of the bill declare that all sums due 
the United States from the companies shail be a lien upon their 
property and income; but, in order to prevent misconstraction in 
regard to the compenys’ lands, the 9th section was so amended as 


from disposing of any of their property or assets, in the proper 
and lawful course of their current business, in good faith and for 
valuable consideration. The Attorney-General is to enforce the 
rights of the United States, and failure to comply with the 
requirement of the law for six months shall operate as a forfeit- 
ure of the grants and privileges of the companies. 


St. Louis & Iron Mountain.—The trial of the suit of the 
Union Trust Company of New York against this railroad was 
concluded in-St. Louis, and the case submitted to the court, with 


by the 10th of May, and the plaintiff's counsel their briefZin 
rebuttal by the first of June. 


Wilmington Columbia & Augusta.—The firrt mortgage bond- 
holders held a meeting in Baltimore, April 8, and appointed he . 








comniittee of three to secure an expert to examine the books of 
the company and report to another meeting at an early day. 








recovered, shall be paid into said sinking fund ; and every such officer, person — 
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to declare that it shall not be construed to prevent the companies» 


the agreement that the defendant’s counsel should fi‘e their brief. 


2 Gee eee eee te ume let ot ad oS tel A ee tet bee A OO 





Se Pre Ss Es Ol  !mhlUc eC — 


T——. % -_ 





yer a” 


Se = 











wv" "=" -aA SE )hUFlUCUcYD 


Apsit 18, 1878.] 








~The Commercial Limes. 
~~" COMMERCIAL EPITOME. 


Fripay Nieut, April 12, 1878. 

There is scarcely a new fact tu be noted in relation to the 
state of trade. Complaints of ‘‘dull times” are heard on ji 
sides. Unremunerative prices are spoken of as a discouragement 
to business. ‘‘ it is so difficult to get a new dollar for an oid one,” 
ja a remark that is often repeated. It does not seem to be felt 
that there is now any great obstacle to the revival of trade, except 
the general want of confidence which prevails. Louw prices do not 
bring forward buyers, and failures and defalcations continue to 
be disagreeably numerous. The public inquire, ‘‘ where is all 
this to end?” and in the mean time risk as little as possible. 

Pork has declired and closed unsettled ; 500 bbls. mess sold to- 
day at $9 85 for June delivery, but held at $10 at the close, and 
July $10 15. Lard is also lower, but closes active at $7 27} for 
prime Western, spot and May, and $7 323 for June, with July 
nominal at about $7 40. Bacon more active, the sales to-day 
including Western long clear at $5 30, and long and short 
clear together at $5 60 for arrival. Cut meats have been 
more active, including pickled rib bellies, medium and light 
weights, at 6@6$c., and dry salted shoulders at 4@4 Beef and 
beef hams are quiet. Tallow has ruled steady at 78@7ic. Butter 
at some decline, closes with freer sales. Cheese steady and in 
demand, the sales including new full cream at 124@13c. 

The Cincinnati Price Current’s twenty-ninth anuual report of 
the perk packing in the West is published. ‘The total number 

ked last winter was 6,505,000: hogs; average net weight, 226 
F100 lbs,; yield of lard, 38 61-10€ lbs. ; cost per 100 | bs. net, $4 99. 
Compared with last year there is a gain of 1,404,000 in the num- 
ber of hogs packed, 10 12-100 in the average net weight and 
4 53-100 in the average yield of lard, and a decrease of 19c. in the 
average cost per 100 lbs. net. The total production of pork was 
723,868 barrels, being an increase of 86,101 barrels. The number 
packed for thetweive months ending March 1, was 9,048,566 hogs. 
The winter product of lard was 761,192 tierces, of which it is 
estimated that the visible supply in the West and the seaboard, 
including interior points, is 250,000 tierces, or 33 per cent of the 
total. 

The winter product of cured meats was 980,000,000 pounds, of 
which there was at large cities in the interior and at the seaboard 
in the middle of March 388,000,000 pounds, or 40 per cent. 

The market for domestic tobacco bas been much more active. 
Of Kentucky, the sales for the week are 1,400 hhds., of which 
1,200 for export and 200 for home consumption. Prices are rather 
better for the high grades; lugs quoted at 24@14}c., and leaf at 
5@12c. The movement in seed leaf has also been large, the sales 
aggregating 2,435 cases, as follows: 1,560 cases, crop 1877, New 
England, 6@llc. and private terms; 425 do, crop 1876, N. Eng- 
land, 10@22c.; 500 do 1875, N. England, 21@25c.; 5@ do., 1876, 
Pennsylvania, 11@18c., and 100 do. sundries, 5@18c. Spanish 
tobacco has been rather quiet, and the sales are only 450 bales 
Havana at 85c.@$1 05. 

The business in Brazil grades of coffee has been rather moder- 
ate and even limited at times,and yet a fairly steady tone to 
prices is retained ; fair to prime cargoes Rio being still quoted at 
15g@17c.. gold. Stock here ia first hands on the 10th inst., 
82,450 bags; mild grades also have been quiet, but still quoted 
with steadiness. Rice continues to move in the regular jobbing 
way at 54@64c., currency, for domestic; Rangoon has latterly 
sold at 84c., gold, in bond. Foreign molasses is more firmly 

uoted, owing to the comparatively moderate supplies and fair 

emands ; 56-test Cuba refining is quoted at 36c. New Orleans 
sells fairly at a range from 20@50c., the latter price being for 
fancy lots. Refined sugars have latterly been quiet and barely 
steady, with standard crushed quoted at10c. Raw grades also 
are a trifle lower, with only moderate sales; fair to good refining 
Cuba quoted at 7#8@7éc. 


Bhds. Boxes. Bags. Melado. 

Steck April 1, 1878................. 16,330 9,257 36,334 490 
Receipts since April 1, 1878......... 13,173 2,084 28,057 881 
Sales since April 1, 1878............ 13,468 1,312 38,903 693 
. Steck April 10 1875..............+ 16,085 9,979 25, £178 
Stock April 11, 1877... .......0..ee0s 35,412 2,369 193,278 1,265 


Ocean freight room, both on the berth and for charter, has, in 
the aggregate, met with a fair movement, though the rates, at 
times, have been irregular and somewhat lower than those of last 
week, charter room especially. Late engagements and charters 
include: Grain to Liverpool, by steam, 8d.; cotton, 15-64@}d.; 

visions, 30@35s. per ton ; grain, by sail, 63d. per 60 lbs.; cotton, 
5-64@}d.; oil cake, 20s. ‘To-day, business was quite moderate, 
but steady rates were in order. Grain to Liverpool, by steam, 
8@8}d.; do. to London, by steam, 9d.; flour, by sail, 1s. 10}d.; 
Seay to Danish ports, 63.@63. 3d.; do. from Philadelphia to 
laples, 6s. 1044@7s.; refined petroleum hence to Exmouth, 3s. 
.; do. to Gibraltar for orders, 4s. 9d.; and cases, 24c. gold. 

| skey is firmer at $1 073@$1 08. Grass seeds are quiet and 


-Rominal. 


In naval stores few interesting features have transpired ; spirits 
turpentine closes dull and unchanged at 3lc., though at onetime 
& good consumptive demand was reported at this price. Rosins are 
quoted slightly lower, at $1 574@$1 62} for common to goed 
Btrained. Petroleum has continued dull, and nominally weak, in 
Sympathy with the daily declines noted at the Creek ; crude, in 

Ik, quoted at the close at 6}c., and refined, in bbls., at 114c. for 
— deliveries, American pig iron has continued quiet, but 

owing to the advanced prices for coal; No. 1 quoted at $18@ 


$19. Rails have been quiet since the sale of 7,000 tons iron, 


rerable at Milwaukee, at $35. Ingot copper has latterly been 
quiet, but steady, at 17c. for Lake. 
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COTTON. 
Fray, P. M., April 13, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (April 12), the total receipts have reached 51,391 
bales, against 59.886 bales last week, 65,470 bales the previous 
week, and 75,723 bales three weeks since, making the total re- 
ceipts since the ist of September, 1877, 4,004,735 bales, against 
3,778,419 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 226,316 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: ie 
































Receipts this week at—| 1878. | 1877. | isv6. | 1875. | 1874. 1823. 
New Orleans ..........! 14,222 7,918! 16,592} 10,269) 8,873) 28,981 
I o's 6 66kd cover hiaee 8,670 1,372 2,461 1,429 2,338 2,393 
Charlestom ........ e.---| 2,960, 1,359 Seo 3,878, 4,421 } 2 ass 
Port Royal, &c.......... 863 cess sia « 291 estb : 
Savannah, &c.... ..... 3,420; 3,573) 2341 4.448) 4,534; 4,633 
Galveston............... 5,143 1,706 3,870 4,015 3,855 } 4.467 
Indianola, &c........... 12 15 sa 198 846 
Tennesete, &c.......... 9,446) 2,603; 5,248) 5,563) 9,809) . 5,137 
MUON GR esses oc cscecces 53 22 73 +e | 112 3 
North Carolina.......... 1,104 390; 1,955) 957 si 503 
MONIES cvaknsidicbeauds 9,224 2,099) 6,197] 6,280) 4,923) 5,685 
City Point, &c.......... 1,265 126 231 430 313 256 
Total this week.......; 51,301) 21,183; 41,620) 37,7659) 40,615) 55,830 
Total since Sept. 1.... 4,004,735 '3,778,419 3,855, 106 3,274,656 3,512,570, 3,163,638 











The exports for the week ending this evening reach a total of 
67,664 bales, of which 48,202 were to Great Britain, 4,784 toe 
France, and 14,678 to rest of the Continent, while the stocks ag 
made up this evening are now 533,234 bales. Below are the 
stocks and exports for the week, and also for the corre: ponding 
week of last season: 









































Exported to Stock. — 
woman | one a| Tee | ne 
April 12. rea ee| ~ont- 
New Orleans..... 24,517 | 4,784) 2,554 31,835 | 23,232 (221,533 | 207,779 
MebOS. 14. 62k... ees | cece | 4892} 4,892] 8,047} 23,070] 36,949 
Charleston. ...... 1,686] ...| 2115} 8,751] 4,854] 16,818 | 21,694 
Savannah, &c....| 3,266] ....| 4,605] 7,871) 10,585 | 23,838) 16,185 
Galveston : te Sand pee! us 1,919 | 32,044 44,504 
New York........| 8,268] .... 512} 8,780} 12,414 |157,109 260,144 
Norfolk....... ... TY 5 Bears Bape ss. 7,047 wee | 19,327 | 11,487 
Uther porta*...... OO 80841 83 3.468} 2,162] 40,000} $5,000 
Total this week..| 48,202| 4,734| 14,678| 67,664| 63,213 |533,234 (633,892 
Total since Sept. 111,768,503 '447,842 608,945 2,825,290 |2,560,309} ....1 .... 











* The exports this week under the head of ‘“‘otner ports” include, from Baltf- 
more, 1,166 bales to Liverpool; from Boston, 150 balesto Liverpool; from Phile- 
delphia, 1,052 bales to Liverpool ; from Portland, 1,100 bales t) Liverpool. 


In addition to above exports, there are the following amounts 
of cotton on shipboard, not cleared, at the ports named : 














On Shipboard, not cleared—for 
Pr Leaving 
T-— 2 

Liver- Other | Coast- Stock. 

pool. renee. Foreign.| wise. To 
New Orleans....... .... 63,500 | 11,600} 15,000} 2,000] 91,5¢0 | 180,090 
IE Th cei bs kh cheat cesttaecs Tc vekies Sebpell cheeae Y beCacs Esau: 
Savannah.... ........-- 6,600 | None 3,300 600 | 10,50} 18,500 
Galveston............6- 3,876 | None 477 43 4,396 | 27,658 
Total.............03} 73,976} 11,600} 18,777 | -2,618-} 106,896-}- 171,148 























From the foregoing statement it will be seen that, compared 
with the co n week of last season, there is an tncrease 
in the exports this week of 4,451 bales, while the stocks to-night 
are 100,658 bales /ess than they were at this time a year ago. 
The following is our usual table showing ‘he movement of cotton 
at all the ports from Sept. 1 to April 5, the latest mail dates: 











RECEIPTS EXPORTED SINCE SPT. 1 To— Coast- 
— sets naan Great Wrancelo Total hn vm 
1877. 1876. | Britain} iforei’n ; : 














N. Orleans, |1,29?,656| 1,107,333] 619,238/281,930 255,805) 1156,973) 180,604) 238,292 
Mobile..... 390,160} 349.822} 94,898 23,647) 26,367] 143,812) 219,519} 29,225 
Charlest’n®| 449,699] 453,226) 117,452] 66,816/109,369/ 284,637| 115,581) 18,614 
Savannah ..| 553,803] 457,114) 160,393] 36,851/129,300} 326,044) 211,144) 29,860 
Galveston*,| 418,777} 491,348] 166,165) 25,971) 11,291) 204,427) 169,971) 81,152 
New York..| 112,722] 117,670] 253,334) 5,083) 33,512) 291,934) ....| 152,285 
Florida.....} 13,803] 20,210 a Cat ee Be BO HRS 
N. Carolina} 134,123] 121,535} 3,153} 1,780] 19,990) 54,823) 76,975) 2,738 
Norfolk® ..| 459,417, 518,482] 128,594) 1,075, 2,929] 182,598| 302,719) 26,008 
Other porte| 132,182] 121,904) 147,574) ....| 14,804) 162,378) ....| 87,000 


Tot. this yr. {8,953,314 eee cree 1720, 301 443,058 594;267 257,626] 1310,266 564,759 


Tot. last vr.| ....... |. 787,236'1758.431 '388, 995 |319,729/24°7,095(1191,198' 689,171 


* Under tlie head of Charleston is included Port Koyal, &c.; under the head 
Joestonis included Indianoia, &c.; under the head of Norfolk \s included oy 

















































These mail returns do not corres yond -precisely with the total 
of the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 
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The market has been firm for cotton on the spot, and on 
Monday last quotations were advanced 1-16c., to 10gc. for mid- 
dling uplands, but business has been on a very moderate scale. 
The New England cotton mills have encountered troubles with 
their employes, and a serious defalcation at Fall River has 
occurred, both tending to limit the purchases of home spinners; 
and shippers have encountered a decline in gold and in the gold 
rate of exchange, which, added to the firmer views of holders, 
has proved’a serious obstacle to business. To-day, the market 
was firm, and lines of even grades could not be readily had at 
quotations. For future delivery, the most conspicuous feature 
of the market has been its irregularity as between this and the 
next crop. At the close last evening, Apri] and May were three 
points above the previous Friday, the summer months one to five 
points below, and the autumn months 11 to 15 points below. The 
market opened buoyant on Saturday, but it soon became appar- 
entfthat the bulls had overloaded themselves, and, under sales 
to realize, the advance of Friday was more than lost. There was 
a pretty full recovery for the early months on Monday, but the 
next crop dragged, avd on Tuesday, with this crop slightly 
dearer, the next crop was rather easier, November and Decem- 
ber being 1@2 points lower. Wednesday gave way 3@5 points 
for ail deliveries, but yesterday there was renewed irregularity ; 
the opening was generally weak, under the less favorable inter- 

retation put upon the reports with regard to the differences 
Reawoas Russia and Great Britain, but at the close this crop had 
advanced 2@3 points, and the next crop had declined 2@7 points, 
December and January giving way most. The firmness of this 
crop was due to the smaller receipts at the ports and at the 
interior towns of the South, and the rapid reduction of stocks 
which now necessarily goes on. To-day, there was an advanceof 
8@6 points on stronger Liverpool accounts. 

The total sales for forward delivery for the week are 284,700 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 4,367 bales, including 2,020 for 
export, 2,041 for consumption, 306 for speculation, and — in 


transit. Of the above, — bales wereto arrive. The following 
tables show the official quotations and sales for each day of the 
past week: 


UPLANDS. | ALABAMA. TEXAS. 


Sat. 
. 6. . 8., Apr. 








Th. | Fri. 
-11.);Apr.12.; Apr 





STAINED. 





Sat. |Mion.| Tues; Wed.| Th. 
Apr. 6.|Apr. 8.|Apr. 9.|/Apr.i0.| Apr.1!.| Apr.12 























Ordinary......... «++. occes. ces 7% | 7 18-16) 7 13-16) 7 18-16) 7 13-16) 7 13-16 
Good Ordinary....... ehoseesec 8346 | 8 9-16 | § 9-16 | 8 9-16 | 3 9-:6 | 8 9-16 

w Middling........ “see ef «808 ee o y 1-'6 a 1-16 4 1-16 Q 1-16 g 1-16 
Enidasccssepe sade oe. acres 956 | 9 L1-16) 9 1i-'6! 9 11-16| 9 11-16) 9 11-16 









































MARKET AND SALES 

| Spot Market =a c a AND TRANSIT. FUTURES. 
‘- n- pec- I ran- '° 
port. | sump.julat’n| sit. | TOtal.| Sales. ain, 

.|Unchanged... ... 30} 207; 40) ....| 5671 5%.400| 

.. «Irregular, nom’!. E00 839 Be si 819 = 500 
ny ay. ‘* { u.et «ee eeeeseneece eee 319 7 cere 326 59,100 400 
. ay 4 et eee eeeteree 100 354 49 eeece 503 $5,600 500 
wh’ > Pgenamaaiee 100} 300} 200] 2:2 | 600] 48700] 900 
eer eee Gq ulet, steady. eee 1,000 522 eeee ‘ eee 1,522 80,300 400 
Totai 1 Sa eee evithiie 2,020 2.041 306 ~ 4.357 | 284,700 | 2,700 























For forward delivery, the sales (including —— free on boa d) 
have reached during the week 284,700 bales (all middling or on 
the basis of middling), avd the following is a statement of the 
sales and prices: 



















baies. . cts. | ba’'es. cts, | bales. c's. 
For April. 20 s.n. :0th.10°71 20, no notice tc- Ms mbecbehus 10°82 
bales. cts. 10} 8.a. 12th,10°%1 day (i1th)...1 7°76 100 @.n.. 10°88 
eiaih eal tn OP ae ee 
. ‘ 7 8.n “#@eereee 8 n. +a 4 8. eeeeees bd 
1,200 8.0. 8th..10°70 100 s.m. Sth..i6*72; 2U........... ; 201. Kennnka ies 
SOs.n.%h..10'! 20s. 1o2 100 8.0 10°79 16? no 1 otice this 
200. n> notice o- _ Sertamees 1 Dos nease: at We Biéicsc w 1 
Bob) | Se sn. den | gwecaciighcdyst | 8f00 
’ eeetyv 5 | £30 n ewe eee enee 8.n. it « Valk . 
PE wens on oe po E oe acti piaih 
8. . 8th... be. 8.2. * 8.0 > E or M * 
800 é.n. $th..10°71 2 22-ee 100 §.n. ‘eh ieee 10... 2% v3 





























the several dates named: 














*15 pd. to exch. 100 May for July. 


Friday only: , 1878. 
Stock at Liverpool..........- s+. 744,000 
Stock at London........ ecessecese’ Ea 


Total Great Britain stock..... 754,000 
Stock at Havre* ...... ubeseegecn es 227,250 
Stock at Marseilles........+. ssee0 6,250 
Stock at Barcelona............+2.- 34,000 
Steck at Hamburg........ s.se++2 7,000 
Stock at Bremen.......cssccesesces 39,500 
Stock at Amsterdam.............- 43,500 
Stock at Rotterdam..............- 12,000 
Stock at Antwerp.......ccccccsesee 7,250 
Stock at other continental ports.. 9,000 


 eeetineetelliceiennnn 


Total continental ports....... 750 


—— 


Total European stocks. .......1,139,750 
India cotton afloat for Europe.... 192,000 
American cotton afloat for Europe 628,000 
Egypt, Brazil, &c.,afloatforE’rope 43,000 


Stock in United States ports...... 583,234 
Stock in U. 8. interior ports...... 63,558 
United States exports to-day...... 6,000 


Total visiblesupply.. ..baies.2,605,542 





American— 
Liverwool stock. ...........ee0:-+- 554,000 














Continental stocks....... ....... « 333.000 
Ameri afloat to Europe........ 623,000 
United States stock...... o e-co wenn 
United States interior stocks..... 63.553 
United States exportsto-day...... 6,000 
Total American........ -dales.2, 117,792 
Hast Indian, Brasil, é¢c.— 
Liv BtOCK.... ccccccsceses- 190,000 
stock eeeeneneaeaeaeae eereeeceeee 


Continental stocks........-...... 52,750 








India afloat for Europe........... 192,000 
Egypt, Brazil, &c.,afloat .. ..... 43,000 
Total Bast India, &c....... sites “OURO 
Total American........ sehen’ chain 2,117,792 





Totalvisible supply. ... bales. 2,605,542 
Price Mid. Uplands, Liverpool... 6d. 





with 1875. 





MIDDLING UPLANDS—AMERIOAN OLASSIFIOATION. 


























Dales. cts. | bales. ct. | bales ers, | Dales. : 
° +eeseesees 8,90 eeee*eeeree 8.300 S8SCe sees eS eee! | ees eo: coake” 
1,400... ..ccceee 1779 | 4.600........04. Se. Eiinnsese: coq TIS 4 1, 80B..ccccccece 10-76. 
800 seeeee veeee 10°80 900 seecece . eee ll G6 4.200 ee eeeeerees 1i'l4 100 cooccces-clO ae 
1,000 + eeeeeeeee 10°51 aw 700. eeeeteeeee iL 'S aD 
BED cocecccesa 10°82 | 108,100 total June. b Miedencesccs 11°16 | 12,400 total Oct. 
6,168. .ccccee se 10°83 re 1117 
1,400 eee e6 eeee Ry For July. anengpemrents For November. 
5 BNO... cececee. 10°35 BD. cccesceces 16°98 | 30,100 total Aug. BOB. .cccccoces 10°52 
SE. ssebeebete 10°86 GE. ove. ccvace 10°99 $00... wcccees 10°58. 
5,400... oee0e A087 200... +1100; For September. 700... os 0. 01054 
Baccceceesnes 10°83 We vcocseces aT. Mi cocsheacae 16°84 vecacntenl 10°53 
oy UbeapgaP RD. 1089] 200........... oS | ae ‘esegbereaw 133] 900°. S087 
5,100 eeereeesese 10” 2,600 1°t8 1,000... Seeveeces 10°86 1,700. vere 
ED: pegcepesesn 10°91 | 2,500.........+. 11°C4} 1,600........... MCCS BM. ceaccessss 10°60 
BRAD vciccvcces 10°92 | 4,60 ....cccees 11°06 GER. i ccccodess 10°38 B00 .. ....... 106] 
DANO. vocvedsses 10°93 | 8.300........606! L106 _ ers 10°89 ewes 10°63 
iT. cpsac¢ees 10°94 | 3,700 .. woe oe. L1°O7 BED .cccececese 10°90 Repeating Sa 10°64. 
GED. oc cudvccde a beaddese oe Pe : ¥ ‘ co BE. casachan 10°66 
74,400 total May. | $.400......."... aC Bie eee 10°48 6,0uy total Nov. 
For June. SBR. .ccoece~-lEIS | 000...2-cc0s-1008| . Fog DOCemBeE. 
600 ee eereeenes pf 38 200 eeereeeee « Li°13 ae. caprendand 490 uapriaices: 10 ‘ 
1,200.00. 00. 16-89) 200.....2....-11°15 | 7,900 total Sept. ancereies “1088 
TR cans sang 10-91 | 4,600 total July. For October. Bae Sees tess is 
Ot Pigeon: 10°92 een”) a - Ssacesennes : 
MED. cokstagers 10°94 For August. See GSS wn eS 
4,500. .eccessess 10°95 DD. ccccccecee 11°01 | 1,900........... 10°66 | 1,40u total Dec. 
ee SID. ccccesedes 11°02 GD. . cocsccces 10°67 
TROD... ccvcvceee 10°37 BD. cccvcensse LUUS ; = SOO. 2... nee. 10°68 For January. 
10,200 eeeeeeeeeee 10°98 490. * Se@eeceee 11°06 1,40 *eereeeeeete 16°69 1 *“eeeeee ‘eee 0°60 
GEE cccccsccee 10°99 eer LOT] 1,400. .....0006- 10°20 | QOD ns ce ceees 10°61 
OO) 11°00 , 2,700. ....2.. 002! 11S Eo 1,100 coccccccce WL t = =—«_ BOD. nn cwesees 10°70 
FIO « woccscess 11°01 | 83,100 .......00. 11 SUP. cesctvecee 10°72 BUG... 0 00 ces 10°72 
9,000 “eee osecekn ae 6,200 eeeereeeeee 11°10 eeeeee scosckean aa nenanall 
gues @)'03 | 3,300.......... SEGLD <- icaccur- ccs 1074| 700 total Jan. 


The following will show the closing prices bid for future 
delivery, and the tone of the market, at three o’clock P. M. on 


Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 

Market--— Higher. Lower. Higher. Irregular. Easier. Irregular. Firmer. 
BOEG isiccacoee Me 10°64 10°77 10°80 10°75 wii 10°83 
May ....c.cco- os 10°99 10°77 10°87 10°91 10°83 10°91 10°94 
. en 11°00 10°83 10°98 11°00 10°97 10°99 11°04 
HUE sc. cbbenreseé 11°69 10°97 11°07 11°09 11°04 11°06 11°11 
Aagust ......... 11°14 11°00 li*ll 11°12 11°07 11°09 11°1é 
tept-mber.,.... 10°95 20°33 10°91 10°91 10°87 10°84 10°83 
Pete 10°73 1¢°63 10°71 10°71 10°66 10°64 10°67 
November...... 10°66 10°63 10°61 10°60 10°56 10°51 10°36 
December .. ... 10°67 10°53 10°62 10°6) 10°57 10° 10°57 
January....... 0°75 10°62 10°70 10°70 0°66 10°59 10°64 
Transf.orders., i(°30 10°65 10°80 10°55 1°80 10° 10°85 

osed— eak. Steady Dull. et. Stead Steady. 
ys baclaedl hx 100% 100% 100% 10% 100 100% 
Exchange... .. 484% 4°Bixg 4°84 4° 4°84 4°84 4&4 

The following exchange has been made during the waek: 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week's returns, and consequently 
brought down to Thursday evening: hence, to make the totals 
the complete figures for to-night (April 12), we add the item of 
exports from the United States, including in it the exports of 


Of the above, the totals of American and other descriptions are as follows: 


1877. 1876. 1875. 
1,124,000 926,000 874,000 
86,750 55,750 102,500- 
1,160,750 981,750 976,500: 
197,500 177,000 126,250 
3,500 5,250 7,500 
68,000 86,000 71,000 
14,500 18,750 11,000 
66,250 46,250 82,250 
70,750 47,000 47,500 
11,000 16,500 11,000 
8,500 13,000 5,250 
15,250 17,750 11,000 
455,250 427,500 322,750 
1,616,000 1,409,250 1,299,250 
249,000 183,000 403,000 
345,000 630,000 471,000 
45,000 43,000 69,00 
633,892 580,459 537,491 
80,966 97,750 75,805 
4,000 10,006 8,000 
2,978,858 2,938,459 2,863,546 
757,000 535,000 510,000 
,000 270,000 167,000 
845,000 630,000 471,000 
633,892 580,459 537,491 
80,966 27,750 75,805 
4,060 10,000 8,000 
2,208,858 2,104,209 1,769,206 
367,000 890,000 $64,000 
36:730 55,750 102,500 
67,250 157,500 155,750 
219,000 88,000 403,000 
45,000 43,000 69,000 
765,000 829,250 1,094,250 
2,208,858 2,104,209 1,769,296 
2,973,858 2,932,459 2,868,546 
§ 1-16d. 6% d. 8d. 


* Our Havre stock comes to us to-day at 227,250 bales; this is so large and 
unusual a change that at first we thought there must be some error about it; 
but we give it as received, because the division of the total continental stocks 
into American and other descriptions appear to confirm it.—[Ep. CHRONICLE. 


These figures indicate a decrease in the cotton in sight to-night 
of 368,316 bales as compared with the same date 
deorease of 327,917 bales as compared with the co 
date of 1876, and a decrease of 258,004 bales as com 


of 1877, & 
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AT THE INTERIOR PorRTs the movement—that is the recei 
and shipments for the week, and stock to-night, and for the 
«corresponding week of 1877—is set out in detail in the following 
statemens. 









































‘Week ending April 12, 1878.}; Week ending April 13, 1877. 
Receipts. |Shipments.| Stock. || Receipts.|Shipments.| Stock. 
Angee. me. hneat 650 026 | 8,792 422 652 | 12,955 
umbus, Ga. ..... 400 ,159 | 5,734 178 331 | 6,015 
Secs sis | | ds | ca is] | ts 
mery, ee . 
. ys niki iced 536 566 | 2,802 154 260 | 1,687 
Tomehie. Jenn....| 5,010 7,946 | 33,138 2,071 2,566 | 48,751 
Nashville, Tenn .. 582 958 | 2,810 77 510 | 4, 
Total, old ports. 7,983 13,764 | 68,558 8,228 5,269 | 80,966 
Dallas, Texas... .. . 109 "84 } 1,738 10 104 247 
Jefferson, Tex...... 237 1,054 | 1,735 207 489 | 2,351 
‘Shreve Dies as 1,040 917 | 3,296 674 3,237 | 4, 
Vicksburg, Miss.. 1,535 2,745 5 610 | 2,765 
Columbus, Miss.. 181 201 | 1,142 16 1 6 
a ose 160 1,515 125 1,593 
SD ck'bo 11 29] 33 12 120 
Atlanta, Ga........ 109 478 | 4,192 498 
Rome, Ga........... 309 1,333 37 151 547 
‘Charlotte, N.C...... 293 516 264 206 255 610 
‘St. Louis, Mo........ 3,216 5,27 18,887 1,455 2,517 | 25,605 
Cincinnati, O.......| 2,387 8,285 | 7,597/| 8, _ 4,364 | 10,420 
Total, new ports 9,637 16,390 | 45,075 7,510 12,755 | 52,397 
Total, all....... 17,570 30,154 (108,633 10,738 18,024 |133,563 
VWVvwWV—— ~ sald 

















The above totals show that the old interior stocks have 
decreased during the week 5,831 bales, and are to-night 17,408 
bales ess than at the same period last year. The receipts at the 
ame towns have been 4,705 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue fur an explanation of this table, we now 
bring the figures down one week later, closing to-night : 


RECEIPTS FROM PLANTATIONS. 














Week | Receipts at the Ports. 
1876. | 1877. | 1878. 


at Inter’r 
1877. 

















1876. 1878. |} 1876. } 1877. 





1878. 





ee ae. 101,252 
March 2. 73,599 
“ 9. 72,477 
eR 59,435 
9 By 24, 52,740 


50,612 
48,082 
40,033 
otal. 734 


Am The interior stocks January 25 were, for 1876, 2)5,165 bales; for 1877, 
195,082 bales; for 1878, 242,013 bales. 


This statement shows us that although the receipts at the ports 
the past week were 51,391 bales, the actual from plantations 
were only 40,033 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 


for the same week were 13,897, and for 1876 they were 39,289 
bales. 


WEATHER REPORTS BY TELEGRAPH.—Fine rains have fallen 
over a very large section of the South the past week. - Texas (in 
which State they had begun to complain of dry weather) now 
reports the crops everywhere in splendid condition. Elsewhere 
good progress is being made in getting in the seed, and where it 
is in, the development thus far has been satisfactory. 

Galveston, Texas.—It has rained hard two days of the week, the 
rainfall reaching three inches and forty-five hundredths. We 
have had delightful showers during the week throughout the 
State, doing immense good. Crop accounts are more favorable 
every where, and in the Southern portion corn is two to three feet 
high, and cotton has four to six leaves. The season is very early 
and promising. Average thermometer, 69 ; highest 78; and low- 
est 54. 

Indianola, Texas.—We have had rain on two days, which has 
been very beneficial. The cotton plant looks strong and healthy, 
and the corn crop is developing promisingly. The thermometer 
has averaged 74, the highest having been 90, and the lowest 58. 


The rainfall has reached two inches and eighty hundredths. 

Corsicana, Tewas.—There have been delightful showers here 
during the week on two days, extending over a wide surface, the 
rainfall aggregating one inch and thirty-six hundredths. The 
thermometer ranged from 44 to 89, averaging 65. It is 
thought that grain crops are now assured. Cotton planting is 
about completed in this vicinity. 

Dallas, Texas.—Rain has fallen on two days, delightful showers 
re apparently of wide extent, but hardly enough; another will 

needed ina week. Wheat is very promising. Corn is grow- 
= ceca fla cottén planting will about finish next week. 
fall et mometer 65, highest 88, and lowest 45. The rain- 

has been ninety-five hundredths of an inch. 
Brenham, T ewas,—It has rained on two days during the week, 


lt atl 


15, 





ee ee 














refreshing showers, covering a wide area, the rainfall aggre- 
gating one inch and sixty huniredths. Planting is about com.” 
ple in this vicinity, and crops of all sorts are doing about as 
well as possible. The season is very early and promising, the 
chief danger apprehended being a late frost. Average ther- 
mometer 72, highest 84, and lowest 65. 

New Orleans, Louisiana.—The thermometer has averaged 68 
during the week. We have had a rainfall of forty-one hun- 
dredths of an inch. 

Shreveport, Louisiana.—Cotton planting is making rapid pro. 
gress, the weather having been mostly favorable, Corn and 
fruit look promising. We had a light frost the early part of the 


502 | week, but no damage was done. Average thermometer 6}, high- 


est 85 and lowest 44. We have had a rainfall during the week 
of two inches and four hundredths. 

Vicksburg, Mississippi.—The thermometer has ranged from 49 
to 86 during the week, averaging 67. It has rained on two 
days, the rainfall reaching two inches and forty-three hundredths, 

Columbus, Mississippi.—There has been a rainfall during the 


week of eighty-two hundredths of an inch. 
S| Little 


k, Arkansas.—Last week it was cloudy on two days, 
with light rains Friday and Wednesday, the rainfall for the week 
reaching forty-four hundredths of an inch. The thermometer 
had averaged 55, with an extreme range of 72 and 40. 

Sunday, Monday, Tuesday and Wednesday of this week have 
been cloudy, with slight rains on Sunday and Monday. The 
remainder of the week has been clear and pleasant, the ther- 
mometer averaging 62, and ranging from 77 to 43. The rainfall 
has been thirty hundredths of an inch. 

Nashville, Tennessee.—We have had rain on three days, witha 
rainfall of oneinch and thirty-four hundredths. The thermometer 
had averaged 59, the highest being 70 and the lowest 49. 

Memphis, Tennessee.—We have had rain on three days of the 
week, the rainfall reaching one inch and eighteen hundredths, 
but the balance of the wok has been pleasant. Plantation work 
is proceeding vigorously, and corn planting is nearly completed. 
Average thermometer, 64; highest 82, and lowest 47. e had 
a frost on Wednesday morning, but not a killing frost. 

le, Alabama.—It has rained constantly one day and has 
been cloudy three days the earlier part of the week, but the lat- 
ter portion has been clear and pleasant. Planting is about com- 
pleted in this neighborhood and the crop is developing promis- 
ingly. Average thermometer, 67; highest 80, and lowest 50. 
We have had a rainfall of seventy-six hundredths of an inch. 

Montgomery, Alabama.—We have had delightful showers on 
two days this week, and the indications are that they extended 
over a wide surfgce. The rainfall aggregated sixty-eight hun- 
dredths of aninch, The weather the rest of the week has been 
warm and dry, the thermometer averaging 67, and ranging from 
45 to 85. Planting is progressing finely and is nearly finished. 

Alabama.—We have had rain on one day of the week 
just closed. Planting is making rapid progress, andthe weather 
as been very favorable. 

Madison, \da.—It has rained on one day this week, the 
rainfall reaching three inches and twelve hundredths. The ther- 
mometer has averaged 68, the highest being 76 and the lowest 60. 

Macon, Georgia.—Rain has fallen on one day this week. The 
thermometer has averaged 70, the highest being 79 and the low- 
est 43. Planting is making good progress. 

Atlanta, Georgia.—Telegram not received. 

Columbus, Georgia.—It has rained one day this week, severely, 
the rainfall reaching seventy hundredths.of aninch. The ther- 
mometer has averaged 86. Planting is making good progress. 

Savannah, Georgia.—We have had rain on two days, the rain- 
fall reaching three inches and fifty-two hundredths, but the 
balance of the week has been pleasant. The thermometer has 
ranged from 47 to 86, averaging 68. 

Augusta, Georgia.—We have had two days of heavy rain the 


| first part of the week, the rainfall reaching two hundredths of 


an inch, but the latter portion has been clear and pleasant. [The 
rainfall here given is undoubtedly erroneous—EpD] The 


| weather has been favorable and planting has made good pro- 


gress. The thermometer has ranged from 46 to 86, averaging 67. - 
Charleston, South Carolina.—It has rained heavily on three 
days of the week, the rainfall reaching five inches and eighty-six 
hundredths. The thermometer has ranged from 46 to 78, aver- 
aging 65. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April1l. We give last yeai*s figures(April 12, 1877,) for com- 
parison: 
April il, "%3.— -April 12, 77-— 
Feet. ae aon. Inch. 





Cc 

New Orleans... Below high-water mark....... + q 
Memphis, .....Above low-water mark........ 15 10 30 2 
Nashville.... .Above low-water mark........ 11 1 24 4 
Shreveport. ...Above low-water mark........ 15 9 1? 5 
| Vicksburg ....Above low-water mark........ 31 § 83 0 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


CoMPARATIVE PoRT RECEIPTS AND DAILY CroP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night, 
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SS — er — - : — — ~ - — eee 
~ PORT RECEIPTS FROM SATURDAY. APRIL 6.78, TO FRIDAY. APRIL 12, °78. EeYPTian Corron.—The cotton editor of the Liverpool Post 
”. eer | Gal- Wil | states that an Alexandria correspondent, under date of March 16, 
Daysof | Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-| All | Total, | estimates the rupply of Egyptian cotton for Great Britain, from 
week.  leans/| bile. |leston| mah. | ton. | folk. | ton. jothers March 15 to Octo er 31, as follows: 
ase ” 620) ze; ioe, Boer Cue, ate: oe Gea Ree een eee aes 
Monday...... 3,720 694 565; 1,1 un 1,315 199 sal 11,515 | Shipments, March 15 te October 31. 2... 2... kkk eee ceeee-e-e 935,000 
Tuesday.....| 1,495) 1,395, 816) 454) 683) 1,976 42) 2.913) 9,724 NE A chcancde bah vviwsteen fo Ae thiciane dnkhravita we ekaekd 145,000 
Wednesday..| 5,328} 101} 442) 233} 713) 1,870} 101] 1,482) 9,790 The average weekly deliveries for home consumption and 
Thursday. ad 202| eso! 5381 462 1,688 49| 1,156] 4,729 | CXport, in the thirty-three weeks between March 15 and October 
i... 2019| sso] 50S| 601] 689} 9971 2041 3,809 9,816 31, were 4,976 bales last year, and 4,683 in 1876. If only 4,400 
—_-— — bales were taken this year, the entiresupply would be exhausted 
igeeneete rT 2,960) wa ee ee ee by the end of October, 4,400 bales per week being 145,200 bales 
for thirty-three weeks. If only 3,500 bales per week are taken, 








The movement each month since September 1 has been as 
follows : 




















Monthly | Year beginning September 1. 

ee 1877. 1876. 1875. 1874, 1873. 1872. 
September ..... 98,491 | 286,863 | 169,077 | 134376 | 115,255 184,744 
October........ 578,533 | 675,260 | 610,316 | 536,963 | $55,323 444,003 
November ..... 22,493 | 901,392 | 740,116 | 676,295 | 576,103 530,153 
December..... 900,119 | 787,769 | 821,177 | 759,086 | 811,668 524,975 
January........ 689,610 | 500,630 | 637,067 | 444,052 | 702,168 569,430 
February ...... 472,054 | 449,686 | 479,801 | 383,324 | 482,633 462,552 
March.... ..... $40,525 | 182,987.| $00,128 | 251,483 | 382,703 309,307 
Total, Mar. 31../3,901,825 |3,734,592 |3,757,682 |3,185,484 [3,375,908 | 3,025,164 
Percentage of total port 

receipts March 31...... 92°48 89°66 919 88°75 82°85 




















This statement shows that up to April 1 the receipts at the 
ports this year were 167,233 bales more than in 1876 and 144,143 
bales more than at the same time in 1875. By adding to the 
totals to April 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 



































1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. | 1872-73. 
Tot. last of Mar.) 3,901,825 | 3,784,592 | 3,757,682 | 3,185,484 | 3,375,908 | 3,025,164 
Receipts Apr. 1 15,764 8s. 8,735 4,595 11,214 10,483 
Receipts Apr. 2| 9,834 5,311 s. 5,976 | 6,901 7,398 
Receipts Apr. 3 6,649 6,277 15,839 5,160 8,003 8,356 
Receipts Apr. 4 5,114 4,836 7,094 s. 7,629 7,98) 
Receipts Apr. 5} 14,158 3,033 9,576 8,575 s. 5,689 
Receipts Apr. 6 5,817 4,915 4,483 8,487 12,987 8. 
Receipts Apr. 7 Ss. 8,164 10,114 6,045 8,291 10,996 
Receipts Apr. 8 11,515 s. 6,441 4,485 7.694 6,967 
Receipts Apr. 9 9,724 5,973 |. S. 7,523 6,812 10,928 
Receipts Apr. 10 9,790 4,406 10,675 5,319 5,342 5,272 
Receipte Apr. 11 4,729 4,484 6,138 8. 5,637 9,593 
Receipts Apr. 12 9,816 2,347 6,639 10,104 Ss. 5,149 
Total April 12..| 4,004,735 | 3,779,388 | 3,848,416 | 3,251,666 | 3,456,918 | 3,113,975 
Per ct. of total portreceipts}; 93°59 91°79 92°98 90°87 85°28 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 225,347 bales more than they were to the same 
day of the month in 1877, and 161,319 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipta which had been 
received April 12 in each of the years named. 

Tne FLAX BaGGIne QuEsTion.—There seems to be a very 
proper effort making to drive out of use the new atyle of 
flax bagging—the menders call it ‘‘ horse-manure bagging”— 
which has appeared to some extent on cotton this year. We 
have received a circular, signed by a large number of Massa- 
chusetts cottcn mills, protesting against its use. The bagging is 
fuli of pieces of straw, which easily detach themselves and 
become mixed up with the cotto. so thoroughly as not always to 
be Knocked out in the picker, and are often carried into the 
cards aud cause troub'e. This is a very serious objection. But 
besides this, one of our most prominent shipp rs informs us that 
some of their shipments to Liverpool hav; been found on 
arrival to be stained black under the bagging, necessitating 
heavy bills for picking and mending. We notice that the Massa- 
chusetts spinners’ circular we have referred to also speaks on 
this point, claiming that the cotton is always badly stained 
where this bagging, when wet, touches it. Still another objec- 
tion to its use is its less cost as waste. It is worth from 1 to 
1} cents per pound, while other bagging brings from 2} to 4 
cents. This latter point is of more importance to the American 
spinner, because he buys his cotton gross weight and pays—say 
10 cents a pound for the bagging. 

It seems to be quite important that early action be taken by all | 
the exchanges, and especially those of this city and Liverpool, 
so that cotton covered by this bagging shall not be considered a 
good delivery on contract. With such a check on its currency, 
t would soon pass out of use. 





or 115,500 in all, there would still remain only 29,500 bales in 
stock, against 53,000 last year and 54,960 in 1876. 

BoMBAY SHIPMENTS. ---According to our cable despatch received 
to day, there have been 10,000 bales shipped from: Bombay to 
Great Britain the past week and 29,000 bales to the Continent; 
while the receipts at Bombay during this week have been 36,000 
bales. The movement since the Ist of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, April 11: 


-Shipm’ts this week—. -—Shipments since Jan.1.— -—Receipts.-— 


Great Con- Great Con- This Since 
Britain. tinent. Total. Britain. tinent. Tofal. week. Jan. 1, 
1878.... 10,000 29.000 39,000 154,000 215.000 359,009 36,000 475,600 
1877.... 13,660 36000 49,000 193,000 169,000 362,000 66,000 517,000 
1876.... 54,000 11,000 65,00) 193,000 132,000 325,000 59,000 472,000 


From the foregoing it would appear that, compared with last 
year, there has been a decrease of 10,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 7,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baas, Baeoine, Etc.—Bagging has been in rather 
better request since our last, though the inquiry is still rather 
small and only for jobbing parcels. There is no change to note 
in prices, and holders are steady in their ideas, and do not care 
about accepting lower than quoted figures, which are 9§@94c. for 
light alas, and 10@104c. for prime quality. Butts have con- 
tinued to rule quiet, and we do not hear of any large parcels 
moving, the demand being of a jobbingdescriptiun. Quotations 
are as last reported, holders still asking 2{c., currency, for spot 
parcels. 

THe Exports oF CoTron from New York this week show a 
decrease, as compared with last week, the total reaching 8,780 
bales, against 10,021 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same period of the previous year: 

































































Exports of Cotton(bales) from New York since Sept.1, 1877 
WEEK ENDING aeaat Same 
BXPORTED TO 
to /|prev’us 
Mar. Mar. | April | April : 
20, 7. | 3 10, | date. | year. 
Giverpool ......-<sscesseces 12,667 {| -13,128 7,990 8,098 | 259,615 | 259,387 
Other British Ports........ a eis ipa aay :70 1,987 7,894 
Total to Gt. Britain) 12,667 | 13,128 7,990 8,268 | 261,602) 266,781 
ee ae witudis-e cits 00 366 4,973 7;362 
Other French ports........ sai hie 1% asia 
Total French......... 100 apes 866 a 5,( 88 7,382 
Bremen and Hanover...... 934 226 1,464 160 | 16,487 9,748 
ET ns cd cceivhessss os Spat viene 201 202 4,957 2,226 
Other ports................ : eg wes 20 | 16,182} 1,586 
Totalto N. Europe.| 924 226 | 1,665 512 | 31,626) 13,560 
Oporto& Gibraltar&c 3 ee a 
rire et Pte Saas 568 2,398 200 
Total Spain, &c...... ace eee ise 2,398 200 
Grand Total..... ..| 13,701. | 13,354 | 10,021 | 8.730 | 300.714 | 287,923 





The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,77: 
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Surprrna News.—The exports of cotton from the ae : 


States the past week, 


95,808 bales, So far as the Southern ports are concerned, these re | 
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are the same exports reported uy. telegraph, —. published in 
THE CHRONICLE, last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


To Li 1, t Germanic, 1,003....Co a am 
Yors—To Liv per steamers Germanic, ....Copernicus 
‘asad 1,694. ... Wyoming, 1, 216... Erin, 352 .. Bo thn ia, bse .. Baltic, 

860... per rhips Ballechuryle, 609.....Naiad, 1, 358. avines we eee 

To Hull, per st amer Othello, 170 


To Bremen, per steamer Gen. Werder, accom o one eee 160 
To Hamburg, per steamer Frisia, 302.. hale pda > etek enue’); 2aee 
To Rotterdam, per steamer P. Caland, phe heresies es toca 50 
New Orteans—To Liverpool, per steamers Oberon, 2,242....Delambie, 
200 Thessalia 2.684 .,Ariel, 2.126 .. Jamaican, 3,400 . -- per 
ship Queen of India, 3,451. ...per bark Atlantic, 1,843.... ........ 17,916 
To Cork, per bark Visurgis. 4,0 iniied a6 o bade daek cane + edneies dieeiie , 
To Havre, per barks 4 wo Dace 2,936....Reine des Anges, 2,376 
OD COD die didn 6 ced Ba ardnce' sane ceo Webs akeewnte txmael 7, ~n 
To Bremen, per ship Annie Bingay, 3,974. 3.97 
To Revel, per steamer South Tyne, 4,260. --Det ‘bark Veteran, 1, 197 6057 
To Cronstadt, per bark Pene, 2,106... snc ccceseughnds cece xéceesse Re 
To Trieste, per bark Lerd Clarendon, Re es coat v4 
To Vera Cruz, per steamer ip Walia, Mexieo, 1, BORE .nc00 condsees’ Le 
Mesmie—To Liverpool, per ship -oe Per “bark *Garm 
Louiea, 1, 325.. edema recee «2. 4*088 "4,87 
Te Havre, pone bark Orion, 2,1: Re a a ee ns ee 3 
pte Alper pect, per ship N. “Mosher, ] +900 ‘Gpinaa and 110 mea 
NN aiid icc htiedn dt Mek adele a ccne een ehbhacsdtike die 2, 
To Cork, for orders, per bark Erling. 1,88 270 Uplan stcoe sae 
SavaNnaH—To Live » per ships ald, 3. 345 Upland. ...Cara- 


van, 4,719 Upland . per barks Conder 2,931 Upland and 48 tc 


Island... ild Hunter, 3,266 PE siivsnnctardbolkckadun ssacee 14,309 
To Cronstadt, per bark Lynet, 2,033 Upland é 

Puxie-_t0 Liverpool, pee barks Norwegian, 3,550. Flour M. Halbert, 

To ‘Cork, for orders, per bark Mizpah, 1,550...........-...-.ss0ceeee 1,530 

To Havre. PET SPONSGHST Mecter, 1G ooo. ccc ce csesccccccccssocess 1,397 
ornE—To Liverpool, per steamers eeu ape <param an, 

205....Sardinian, 187 and 328 ba Se SATO, 

To Bremen per steamer Saltimore, 1,860 .. .........-..+-.s-eeess 1,360 
Boston—To Liverpool, per steamers Bay arian, 630.. . Algerian, 1,499 

m -.. Java, ong Pasig 4: a ae pieces Sense eal” ai 8,717 
-HILADELPHIA—T'o Liverpool, per steamers Pennsylva - 
nois, 452 (omitted previously). Dhaai 527 (omitted previously) 

..-per ship Quebec, 889 BARS RPS ¢ yt OE ETS Fa BC Pee 

NE in a ee eeeeneee eeee @eeeeeeene eeeeneeeeneeeerete®e 95,863 


The particulars of He Midendi EARS in our usual form, 
are as follows: 








Bremen & 
Liver- Ham- Cron- Vera 
poot. Cork. Havre. —— Revel, stadt, Trieste. Cruz. Total. 
. 8,098 ee aa" de ee ra ai <i 8,780 
7,946 4,025 7,462 8, ma 6,057 2,106 217 1,011 42,798 
.« 4,875 2,i73 eee eevee eses owed vows 7,048 
2,010 1,27 70 wala ‘eases apy a sia ouee 3, 
-14,309 ml Sion se ae Rpatn wo” Se 
ee 5,265 1.550 1,397 eee eee2e sees. eeece eeee -8,212 
re Tn ea een viene she. 773 
eS ee Nes o's évve okte Sbcbe wend 3,717 
eS apnea see ‘iia caiks eda sik Bin 1,913 
“Total...60,546 6,845 11,0382 5,796 6,037 4,139 217 1,011 95,863 


Included in the above totals are, from New York, 170 bales to Hull and 50 
bales to Rotterdam. 


Below we give all news received to date of disasters to vessels 
earryiog cotton from United States ports, etc.: 


—— FLEETWOOD, March 21.—Five bales of cotton, of the following weeks. 
have been picked up on the beach between here and Bia l. viz 
** 1228. 80K 6°’; * PN—AC—26"’; “RCN AU 22"; “HN AC 
1065"; “PN AG 35—225". Another bale, without mark or num 
also been — up at sea by a fishing-beat and — here. All six 
bales are in the ession of the ver of Wrec 

ENGLAND, str. (Br.), Thompson. from New York, wets dckin ecting st k at Liverpool, 
April 8, collided with bark Nonantum (Br.), from: 

Hemcouens, i. re ), frome New. York, arrived at Sinema March 24, with 

nk-shaft broken 


WwW. &E. GaRDNER, chip (of Yarmouth, N. 8.),:from Galveston, Feb. 1, for Liv- 


: expo), before repurted, w ua abandoned March 11 in lat. 4752 N.,.lon. 
8007 W. She commenced oma ¥ Feb. 18, and on March 8 the vessel 
was knecked over on her broadside,:and the cotton having beeome 
saturated with water, she would not right, and on the 14th was aban- 


doned. with eight feet of water in her h wget A cotton-laden vessel, 
supposed to -.. ngs ‘ er on fire d burnt nearly to the 
Water's edge. was passed March 15 in lat. 49N., ‘oasss 


while docking. at Liy- 
paar seer 8 collided: with steamer England, from New York, and 

received some damage. 
“PsTrer Rou.anp, bark.—t'he leose cotton, ex Peter Rehland, from Savannah 
for arenes. £ realized, at public auction at T erschelling, about £5 10s. 

r lo 

Cc. C. OLSON, brig. —Bark. Viking (Br.) arrived at Amsterdam, March 28, from 
St. Thomas, having on board the cargo of the brig C. C. Colson, from 


Mobile, which put into St. Thomas in distress and was there con- 
d. 


LIVERPOOL, April 12—3:30 P:M.—By CABLE FROM LIVER- 


-POOL.—Estimated sales of the day were 8,000 bales, of-which 


1,000 bales were for export and speculation. 


Of to-day’ 8 sales 
-§,150 bales were American. 


The weekly movement is given as 


follows : : 
March 22. March 29. — 5. April 12. 
Sales of the week........... bales. 46,000 43, 66,000 
My iSph ata cheuend wits’ tie 11,000 10/000 11,000 
Sales American.................. . 35,000 84,000 39, oto 55,000 
of which exporterstook........ 3,000 8,000 4,000 4,000 
of which fenenntoes took...... 2,000 2,000 1,000 «000 
otal stock. ie i dle ates 736,000 756,000 744,000 
of which American... ~e-- 562,000 556,000 580,000 554,000 
Total import of the week.... ... 86,000 61,000 81,000 60,000 
of which American..... ... «see 82,000 35,000 71,000 31,000 
export. ‘eeee vet eo tB® > 8,000 6.006 5,000 6,000 
Amount a SUE. 5; vecue ar tecceace Sete $42,000 328,000 255,000 
of which American............. 217, 000 256,000 243,000 268,000 
: ‘Thetollowing table wil! aha the daily closing prices of cotton for the week 
Sat Mon an Wed. Th ri Fri. 
‘Mia. Upi'ds... 1616 a 15-16 ee -_ * ¢ 
0 baka 6 3-16 ..i 8-15 - @b¥ Sa - Qo 


"These eifen ar th i ’ i“ 
Whose ' e on the basis of Uplands, Low Middling clause, unless other 


SaTURDAY 
Apt. delivery, 5 29-32d. ae. -Sept. delivery, 6 1-16d. 
eee: “May delivery, 5%4. May-June delivery, 5 29-32d. 
Suine-July othe? iris. ey ase pow tnt A 
very, -3 A e v 6 1-32d. 
suly-Ang, delivery, 6@6 1-824. | eee. ciate 


i 


| prime brought 56c. 





MONDAY. 
Futures. 

Apr. delivery, 5 29-32d. 
May-June delivery, 5 15-16d. 
June-July delivery, 5 31-32d. 
Tuly-Aug. delivery, e 1-824. 
Aug.-Sept. delivery, 6 1-16d. 
Sept.-Oct. delivery, 63¢d. 


June-July delivery, 6d. 
April delivery, 5 15-16d. 
Apr.—May delivery, 5 15-16d. 
May-June delivery, 5 3!-32d. 
July-Aug. delivery, 6 1-16d. 


TUESDAY 

Sept.-Oct. Gelivery, 4 3-16d. 
May-June delivery, 5.31-32d. 
June-July delivery, 6 1 - 6d. 
Aug.-—Sept. delivery, 64;@3-32d. 
Apr.-May shipment, eail, 6 1-16d. 
April-May delivery, 5 15-16d. 
June-July delivery, 6a. 
July-Aug. delivery, 6 1-32d. 
on Oct. delivery, 6 5-32d. 
WEDNESDA 

Mar. shipment, eail, 6d. 





Apr. delivery, 5 31-32d. 
Apr.—May delivery, 6d. 
May-June Gativers, 5 31-32@6d. 
June-July delivery, 6 1-82@1-16d. 
J Suly-Ang. delivery, & 1-16@i-32d. 
Aug.-Sept. delivery, 63¢@5-32d. 
Mar.-Apr. shipm’t, sail, 6 1-16d. 
Apr.-May delivery, 5 31-32d. 
June-July delivery, 6 1-32d. 








Apr. delivery, 5 15-16d. 























Apr.-May ivery, 15-16d. Apr.~May shipment. sail, Pen 
May-June de ivery, 5 15-16d. Ans. -Sept. de’ivery, 6 3- 2d 
June-July ellvery, '- ay-June delivery, 5 31-32@ 15-164, 
ow. delivery, 6 1-32@6@6 1-32d Seae-duly delivery, 5 31-Sd. 

ug.-Sept. delivery, 6 1-16d. | Aug.—Sept. delivery, 6 1-16d, 
donee delivery, ii¢d. 


THURSDAY. 

Aug.-Sept. delivery, .6 1-16d. 
Sept.-Oct. “aeliveen, 6i¢d. 
Apr. delivery, 5% d. 

het i une delivery, 5 29-32d. 





April delivery, 5 29-324. 
Apr.-—May delivery, 5 29-32d. 
June-July delivery, 5 31-32d. 
July-Aug. delivery, 6d. 




















'May+June delivery, 5 15-i6d. 
“324. ae 


r. delivery, 5 29-324 
July-Aug. delivery, 6 1 


May-J une delivery, 5 29-32d. 
aug. —-Sept. delivery, 6 1-16d. June-July delivery, 5 31-32d, 
Sept.-Ocr. delivery, 6d. July-Ang. delivery, 6d. 
Oct.-~Nov. delivery, 6 3-32d. April-May shipm’t, sail, 6d. 
Cotton freights the past week have been as iollows: 


-—— -Liverpool.—_-—. ——Havre. -—Bremen. 7—Hambar 
team. Sail, Steam. Sail. Steam. Sail. Steam. Sail. 
d. d. c. c. c. c. Cc. c. 
y- —-@X -G@i5-bicomp. %& cp. —@%. 11-16 comp. WK & comp. — 
peaay.. a +) “Oise: comp. * cp. —@* 11-16 comp. % ; 
ay. —@'5-64 comp. Pp. —@* 1\-16 comp, 
Wed'day, ee ae Se comp. A) in —@% 11-16 comp. % % comp. — 
Thur’dy.. —@ 15-64comp. % cp. —@% 11-16 comp 3 
Friday... —@ 15-64 comp. % cp. —@% 11-16 comp. 3§ X comp. — 


EUROPEAN COTTON MARKETS.—In reference to these markets, 
our correspondent in London, writing under the date of March 
30, 1878, states: 

LIVERPOOL, Mar. 28.—The following are the current prices of 
American cotton compared with those of last year: 

Same date 1877.— 
-~Ord.& Mid— —Fr.& G.Fr.— —-G.& Fine-—. Mid. Fair. Good. 


Sealsland..i5¥y 17 18 19 20 24 be 20 23 
Florida co. ate a 154% 16% #418 — 17 19 














Ord. LM. Mid. G.M. Mid.F. ie G.M. M. "3 
Upland. mite 15-16 a 55 5 15-16.6 5-16 6% 645 §% 
obile. 15-16 84 556 5 15-16 : S16 6% 6 3-16 6 7-i6 i 
Texas... “S16 5 5 61-16 6 7-16 7 6 3-16 6 7% 


% % rf 
Orleans....5 1-16 5 7-16 5 18-16 6 3-16 6 11-16 ce 4 65-16 6 11-16 13 
Since the commencement of the year the transactions -on 
speculation and for export. have been : 











-Actual exp. from | Actual 
Liv., Hull ‘other exp’ tfrom 
Taken on "pe. to this date— outports todate— U.K.in 
1878. 1876. 1877. 1877. 
bales. bales. bales. bales. bal 
oncom... 19,120 67,350 60,160 37,901 08 116,450 
Reyptian, dc. 4470 20670 10,840 —«. 8,683 , a ery: 
, : ‘ 5 41 
we 100 400 2.589 768 tao 
Ez. India, &e. 1,940 20,140 16,740 19,030 3)" 197 ‘2,960 
Total. ..... 25,530 121,130 83,690 68,315 66,136 487,420 
BREA:DSTUTF F's. 


Farmar... P. M.. April..12,,.1878. 

There has been a.dull and drooping market -for. flour through- 
out most. of the past week, but. latterly there is a steadier feeling 
apparent. The fluctuations in: tone have been caused by the 
varying aspects of European politics. Receipts and production 
continue large at all points, but there is no important sccumala- 
tion of stocks. The leading prices.for common shipping extras 
have been $5@5 15. ‘To-day,.the market was duil and weak. 

The wheat market was depressed, and prices of Milwaukee 
spring declined to $1 21 for No. 3,,$1. 26} for No. 2 and,$1 31@ 


‘$1 32 for No.1. There were also sales of No. 1 red winter at $1 36 


@$1 37, and No. 1 white at $1.40 ;. but yesterday there was.some 
recovery, with sales of No. 2 Milwaukee at $1 27@$1 238, No; 1 
do. at. $1.33 and No. 1 red winter at $1 38. Hoiders have been 
pretty firm. The season for sowing the spring crop in the North- 
west has not been favorable. Saow has fallen in the past week, 
and winter wheat in t! e more noithern latitudes suffered from 
the recent severe weather. Receipts continue very large at the 
West, but stocks are nowhere excessive. To-day, the market 
was dull, and spring grades lost the improvement of yesterday. 

Indian corn declined materially under excessive supplies. No. 
2 mixed sold as low as 523@53c. for new and 57c. forold ; steamer 
mixed at 50%@5ic. and No. 3 at 472@48c, There was a good 
demand for Southern and Jersey, white as well as yellow, and 
There has been some recovery in Western 
mixed, stimulated by a good general demand. To-day, the 
market was a shade easier, but more active. 

Rye declined, but yesterday was firmer and more .active, at 
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73@73ic. for No. 2 Western, and 76@78c.-for No. 1 State and 
Canada. Barley was active, some 75,000 bushels No. 1 Canada 
selling for export at 70c. in bond, with a moderate business in 
Western feeding at 49c. For home use, malting barley has been 
dull, but No. 1 Canada brought 85c., duty paid, and six-rowed 
State 70c. 

Oats were active to-day for export, about 100,000 bushels No. 2 
Western being taken for France at 344@35}c., in store and afloat ; 
but this demand subsided, and prices gave way rapidiy. The 
market to-day was steadier, No. 2 graded closing at 33}c. for mixed 
and 34c. for white. 

The foliowing are closing quotations: 





FLOvUB. | GRAIN. 
Tm, Di cdc ciunnsaeii bbl. $2 85Q 3 85 ; Wheat-—-No.3 spring,bush $1 189 1 21 
Superfine State & West- No. 2 spring........... 1 2g 1 26 
Piictcheb etais esd esen 4 25@ 475 No.1 spring .......... 1 25 1 3! 
Extra State, &c.......... 5 053 520; Red Winter. .......... 1 27g 1 37 
Western Spring Wheat Amber do............. 1 322 1 40 
ccctadcctese ocoe © WO Ey Os: < Wee cccnaes shddeveds 1359 1 4 
do XX and XXX....... 5 40g 6 50; Corn—West'n mixed ... 4420 54 
do winter X and XX.. 5 10@ 5 35 do steamer grade. 51@ 51% 
do Minnesota patents.. 6 00@ 800} Southern, yellow, new.. 53@ 55 
City shipping extras..... 5 002 6 10| Rye...............c0e0-- <a y 
City trade and family Oate—Mixed............ 82 34 
WMINS seb cicdnecsesse 253 6 50 RR eee = r 
Southern bakers’ and fa- Barley—Canada West... 7 
mily brands. ......... 5 50@ 6 75 | State, 2-rowed......... 58 65 
Southern shipp’gextras.. 5 15@540/ State, 4-rowed......... 15 
Rye flour, su ROie nce 3 40% 4 10; Barley Mait—State . .. 653 


Gornmeal—Western, &c. 225@265| Canadian.............. 1 00@! 10 
Oorn meal—Br’ wine. &c. 3 05@ 8 15| Peas—Canada.bond&free 833 1 00 
The movement in breadstuffe at this market has been as ‘ol” 
g: 
-——RBECEIPTS AT NEW YORE.——-—"— EXPORTS FROM NEW YOREK.—— 


—— 1878. ——A Same 
Forthe Since time 





——— 1878. ———. ———1877. 
Forthe Since Forthe Since 
week. Jan. 1. 1877. week. Jan.1. week. Jan. 1. 
Flour, bbi.. 74,511 1,143,802 42,756 715,982 25,661 
meal, ** . 4,213 52,343 "0.854 4,448 57.218 6,766 64,772 


. TL 1,725 4,552 6 638 464,204 5,075,459 
Rye, “ . 137,443 705,896 123,313 60,365 810.697 8,460 689 
Barley. ** . 55,892 1,649,071 863.698 26,448 1,09:324 .... 121,158 
Oats....°° . 128,814 1,767,462 1,615,985 724 62,607 6,800 44,506 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
APRIL 6, 1878, FROM DEC. 31 TO APRIL 6, AND FROM 
AuG. 1 TO APRIL 6. 








Flour, Wheat, Corn, Oats, Barley, Rye. 

bbis. bush. bush. bush. bush. bush. 

At— (196 Ibe.) (60 lbe.) G6lbe.) (82 ibs.) (48 lbs.) (56 lbs.) 
Chicago...—.-.—.-0- 42,852 305,238 1,321,442 196,563 26,029 30,245 
Milwaukee.......... 44,2309 379,283 7,120 14,600 24,014 156,690 
0 eeeee eeseete oe 1,255 169,142 346,436 2.176 4,000 2,187 
Detroit. ...... ee ‘ 7,104 140,988 6,058 9,07 5,065 138 
Cleveland........... » 1,983 8,750 8.150 11.2 400 
St. Louis...........-- 25,108 212,860 291,933 62,998 8,923 24,322 
ices tan dein 8,200 4850 236,450 85,950 . 16,400 22,700 
Daluth seeee -*ee@esesee . eee 15,683 eee ** eee eee 
Total.. .-......-0 125,711 1,296,794 2,215,590 388.559 84.461 96,682 
Previous week....... 96,354 1,105,391 2,442,°80 521,680 83,168 136.970 
Corresp’ng week,'?7. 841,918 239,375 1,121,975 224,763 86.079 45,742 
= °76.. 97,034 602,885 888,778  210,6;7 137,100 17,350 

Tot. Dec.3! to Apr.6..1,551,140 14,328.594 17,579,935 5,110,221 2,070,659 994,455 
Same time 1877.... .1,079,.932 4,205,001 15.636.641 3,408,468 1,520,948 549,611 
Same time 1876...... 1,315,497 9,297,648 15,201,900 4,283 2.8 2,071,541 817,265 
Same time 1x75. .....1.009,332 9,948,335 11,089,152 4,036,407 1,228,627 339,4:3 
Tot. Aug. 1 to®Apr. 6..4,323,534 57,803.885 52,649.551 17,521.778 8,549,510 2,90! 272 
Sametime 1377. .. .3,733,674 33,597.98" 5:,386,545 14,454,258 7,586,639 2,407,095 
Same time 1876..... -3,521,400 49,140,344 35,703,572 18,935,785 6,758,139 1.547.115 
Bame time 1875...... 8,679,100 45,390,280 30,317,851 15,963,161 5,155,830 1,056,083 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 81 TO APRIL 6. 


Flour, Wheat, Corn Oats, Barley, Rye. 

bbis bush. bush. bush, bush. bush. 

Tot.Dec. 3ito Apr.6. 56°',156 7,536,124 12,402813 3,177,097 1,186,493 599,532 
Same time 1377. .... $79,897 2.940.356 8,516,802 2,055,817 957.959 261,769 
Same time 1876...... 1,42),471 4,713,615 10,660,554 2,520,945 868.333 197,118 
time 1875...... 1,155,297 4,146.184 5,214,862 2,431,287 657,884 195,574 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 
Fiour. Wheat. Corn. Oats. Bariey. Rye, 
bbis. bush. bush. bush. bu-h. bush. 
Week ending April 6, 1878..133,110 805,473 1,254,465 312,056 48,407 80,647 
Week endi:g April 7, 1877... 86,202 221,235 1,067,8:4 173,775 83,057 23,161 
Week ending Avril 8, 1876..115.401 641,948 775,195 116,183 67.409 6,398 
Week endiag April 10, 1875.. 98,652 503,833 396,703 151,307 59,313 18,653 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS ¥CK TUE 
WEEK ENDED apr. 6, 1878, AND FROM DEC. 81 TO APR. 6. 








Flour, Wheat, Corn, Oats, Bariey, Rye, 

At— bbis. bnuerh. bush. bush. bush. bush. 
New York. ......... 71.562 938990 695.776 132.886 2&,700 144,023 
Boston...... —-—sennne . ee 6:,600 267,250 65,:00 6,300 np, 
Portland. eee e8 4,500 58, 195 6,‘ 00 2,250 seen eee 
Montreal........... 11,450 400 oni 950 609 bobs 
Philadeiphie........ 19.080 68,8090 845,300 63,700 87,000 138,300 
Baltimore........ «es 18,965 197,100 644.100 32,000 Sese 3,000 
New Orieans........ 18.045 2,0:7 263.037 27,616 ey nt 
Total ..... ec cece 165.403 1.347.132 2.724.363 324.402 72,690 160,323 
Previous week...... - 189,917 1,204,312 2,494,522 562.456 45.800 181,597 
QOor. week ’Ti........ 115,575 57.500 1,168,247 138,160 36,080 20,858 


Dec, 21 te April6. .1,243.838 17,574,261 25,307.8:2 4,7:5,995 1,800.46 919,724 
Same time ‘877......1,721,323 1,494 239 18,765,771 3,339,435 842,850 
Same time 1876 ... ..2,531.437 5,211,4 6 18,297,298 4,00 ,683 1,546,622 74,994 
Sametime 1875......2,157,910 5,038,206 14,692,014 4,071,533 791,225 82,729 


Tas VisisLE SorreLy oF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
Sedneee ports, and in transit by rail, April 6, 1878, was as 


§99,319 11,393,760 23,900 1,870,130" 
268,176 4 3 ; 











fVou. XXVI. 
ad Wheat, Corn, Oats, Barley, e 
bush. bush. pong pare 
In store at New York ........ 1,561,158 665,840 842.764 382, 85,940 
In store at Albany. .......... ease 800 92,900 173, 
{n store at Buffalo...... 845,971 93,931 53,400 78,453 11,549 
{n store at Chicago . 702,694 1,253,015 231,203 536,504 105,11¢ 
in store at Milwaukee....... . 154 8,802 40,434 405,609 102,029 
{n store at Duluth ........... 110,565 Per ts eons atthe 
{n store at Toledo............ 417,994 867,385 126,214 ose. 8,073 
In store at Detroit............ 151,945 3,653 34,335 2,098 Ca 
Instore at Oswego*........... 825,u00 130,000 13,000 255,000 7,500 
{nu store at St. Louis..... eseee 105,964 475,583 37,167 25,505 15,267 
{n store at Boston............. 25,063 265,081 161,912. 2,873 2,939 
In store at Toronto...... .... 503,580 san 13,092 148,005 ra 
In store at Montreal, April1.. 396,096 121,851 12,096 45,377 1,144 
In store at Philadelphia*..... 89,600 81!,000 aie Git 
In store at Peoria........... ie 5,891 130,633 69.850 1,800 14,684 
In store at Indianapolis.,.. .. 17,834 99,193 5,934 2,809 410 
In store at Kansas City... .. 48,919 51,346 626 Kea 453 
In store at Baltimore......... 1,670 1,367,069 weed diate 
Rail shipments, week...... .. 1,303,464 2,081,197 323,646 48,407 80,777 
Est. afloatin New York ....:. 125,090 100,000 200,000 150,000 aA SS 
 idcideddgddht -bsaes 7,211,562 8,451,850 2,258,873 2,255,443 513,302 
Mae. GE; TOUR. kascas 00 cee sees 7,782,209 7,083,318 2,521,025 2,366,551 595,379 
Bent TR, BEND k.26 605 cS d0c dinses 7,568,449 5,728, 589,350 2,583,:33 630,193 
Mar. 16, 1878....... ntdtanebbied 8,051,079 5,630,582 2,676,624 2,892,392 621,635 
Mar. 9, 1878....... fe nSks“teieus 8,211,013 5,438,182 2,655,311 3,842,983 581,864 
Mar. 2, 1878....... vavelawbindn 8,643,262 5,331,819 2,845,722 2,472,578 629 


096 
Feb. 23, 1818....... ......- «- 8,095,422 5,527,841 2,913,793 3,415,214 668,511 
April 7, 1877... ........0..+.00- 8,641,036 10,041,089 2,570,306 2,223,965 


* Estimated. ° 


THE DRY GOODS TRADE. 
Fray, P. M., April 13, 1878, 

The package trade has been only moderate the past week, yet 
there was asteady hand-to-mouth demand for seasonable goods 
by Western and Southwestern jobbers, and considerable sales of 
the most staple fabrics were made to California buyers for trans. 
portation by sailing vessel. Business was irregular with jobbers, 
owing to the unfavorable condition of the weather; but a fair 
aggregate distribution was effected by most of the leading houses, 
The print-cloth market was unsettled by the reported defalcation 
of the treasurer of one of the Fall River Mills, and prices receded 
a trifle, but otherwise cotton goods were fairly steady in firs; 
haads. There was some pressure to sell spring woolens, and fairly 
large lots of light-weight cassimeres and cotton-warp worsted 
coatings were disposed of at low figures by agents and jobbers. 
Foreign goods were offered in large quantities at auction, and a 
sale of 2,000 pieces Paris Gold Medal dress fabrics and 3,000 
pieces Lyons and Zurich silks, of the importation of Messrs, 
Passavant & Co., proved a great success, nearly all the goods 
offering having been closed out at acceptable prices. 

DoMEsTIC COTTON GoopD:.—The exports of domestics from 
this port for the week ended April 9 were only 726 packages, 
which were shipped as follows: Great Britain 312 packages, 
Chili 177, Argentine Republic 74, British West Indies 33, Brazil 
26, &. Brown Sheetings were in moderate request by jobbers 
and converters, but drills ruled quiet. Bleached shirtings con- 








| tinued unsettled, and outside makes were offered at very low 


prices with moderate results. Corset jeans met with fair sales at 


-| unchanged prices, and there was a steady inquiry for small lots. 


of denims, ducks and tickings. Cheviots and Cottonades were in 
irregular demand, and, while a few of the best makes were steadily 
held, other goods of this class ruled weak with a decliaing 
tendency. Corded piques and white goods were fairly active, 
but some makes of the former were reduced to very low prices. 
Print cloths were a fraction lower on the basis of 3}c., cash to 
$ 5-16c. 30 days, for extra 64x64s,and 3c.,less 1 per cent, cash, to 3c., 
30 days, for 56x60s. Prints were in irregular request at first 
hands, and transactions were only moderate in theaggregate ;. but 
low prices enabled jobbers to dispose of large quantities of these 
goods. Ginghams continued active and the best makes of staples 
and dress styles are in light supply. 

DomEsTic WOOLEN Goops.—There has been no material 
improvement in the condition of the market for men’s-wear 
woolens, but there were more buyers in the market, some of whom 
have been making memoranda as a basis for early operations, 
Spring cassimeres ruled quiet in first hands, though a few large 
sales were effected on private terms. For worsted coatings there 
was a moderate demand for light, &c., assortments. Cloths and 
doeskins were lightly dealt in, and Cheviot suitings were less 
active. Low grade all-wvol and union heavy cassimeres were 
taken in moderate parcels by the early clothing trade, which class 
of buyers have also commercial operations to « limited extent in 
fancy overcoatings for the fall trade. Kentucky jeaos found @ 
few buyers, and printed satinets were takea in moderate parcels ; 
but such fabrics were by no means active, Worsted dress goods 
were in fair request for light selections, but shawls continued 

uiet. 

ForREIGN Dry Goops.—There was a somewhat improved 
undertone in the market for imported dry goods, though buyers 
continued cautious. Silks were more active and large quantities 
were distributed through the auction rooms at fair prices. Cash- 
meres, grenadines and fancy dress fabrics were in steady request 
for moderate lots. Woolen goods for men's wear ruled quiet, 
prices are generally uneatisfactory to importers. L nen 
remained quiet in first hands, but jobbers effected fair sales of 
housekeeping linens and handkerchiefs. White goods, laces and 
embroideries were moderately active with jobbers, and there is & 
steady though light movement in hosiery and gloves. 
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dmportationus of Dry Goods. 

The importations of dry goods at this port for the week ending 
April 11, 1878, and for the corresponding weeks of 1877 and 
1876, have been as follows: 

SNTERED FOR CONSUMPTION FOR THE WEEK ENDING APRIL 11, 1878. 








——-1876—— ss ———- 18T77—-— 3 3 ——--1878—— 

Pkzs. Vaiue. Pkges. Value. Pkgs. Value. 

Manufactures of wool.... 494 $207,720 896 $144,445 818 $125,184 

do ae: -. 894 287,106 806 4«=s_« 268,898 $96 292,172 

do | meg $15,808 575 392,641 485 332,392 

do flax..... ” 934 174,084 727) = «169,277 812 =: 186,433 

Miscellaneous dry goods. 6,518 171, 221 427 112,333 933 125, 973 

Total..~-... cul swadeibee 9,209 $1,105 105, 939 2,931 $1,034,594 3,574 $1,062,054 

WITHDRAWN FROM WAREHOUSE AND THROWK INTO TAE MARKET DURING THE 
SAME PERIOD. 

aeeeiemnee of wool.. 481 $199,355 431 $175 806 $117,867 

co otton.. 417 111,287 254 oe os 198 50,237 

do silk..... 117 ~=— 111,888 121 25,893 128 111,399 

flax..... 48 111,884 400 72,351 365 84,738 

ee dry goods. ! 1,083 81,532 1,416 45,125 3,820 38, 073 

RE ce. can cnn eécer 25 525 $565,916 2,622 €5°2.6381 4,837 $402,814 

Add ent’d for consumpt’n 2, 200 1,105,989 2.931 ,084,594 8,574 1,062,064 


Total thrown upon m’k’t.11,735 $1,671,385 5.553 $1,587,225 8,411 $1,464,868 
BNTERED FOR WAREHOUSING DURING SAME PERIOD. 








Mannfactaresof wool.... 529 $207,625 380 $149,628 «$48. $125,971 
do cotton... 267 89,952 252 70,702 250 67,181 
do silk..... 117 98,941 81 60,961 103 69,321 
ao flax..... 505 116,277 898 83,545 874 86.768 
Miscellaneousdry goods. 153 40,559 67 17,229 1,575 «62, 940 
Total.. "2.171 $358,654 1,173 $382,065 9,650 $412,181 
nid ectdiec cement L 2.209 1,105,989 2,931 1,084,594 3,574 1,062,054 
Potal entered at the port.11,330 $1,659,593 4,104 $1,466,659 6,224 $1,474,235 


Imports of Leading Articles, 

The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 
January 1, 1878 and for the same period in 1877: 

[The quantity is given in packages when not otherwise specified.] 



































Since Same Since Same 
Jan, 1,°78| time 1877 Jan.1 ,°78 e 1877 
(hina, Glase and Metals, &c.— 

Barthenware—| Cutlery....... an 1,319 1,026 
China.. 2,876 8,159}; Hardware........ 175 222 
Barthenware.... 10,05: 8,799 Lead, pige....... 8,319} 15,006 
Glass............} 62,213} 81,278 ot al bs 610,659} 222,476 
Glassware ..... 5,724 5,7 Steel. ‘ 12,801 10,039 
Glass plate...... 1,71€ 2,361}} Tin, boxes....... 258,5)5} 220,701 

Battons. ......... 2,876 2,041}|_ Tin slabs, lbs 4,239,929) 2,719,448 
Coal, tons........ 15,308 7,024} Paper Stock...... 87,474 45,686 
Cocoa b 5,580 §,345)/Sugar, hhds, tcs. & 

Coffee, ew acée 681,340 557, itis dada ocies 82,915; 101,631 
Cotton, bales. .... 1,1 3,013 Sugar, bxs & bags.} 643, 038 1,024,140 
[ Sees Eee eee | er: eS epee $29,522]; 292,461 

Bark, Peruviar.. 7,080 1,979 Poksens, alain: aes 16,289 18,981 

Blea. powders 7,982 6, 607}; Waste. ....... HERES: 49 

Cochineal....... 547 "653 Wines, &c— 

Cream Tartar toot ----{/| Champagne,bkts. To 18,407 

Gambier......... 3,009} 16,402 Oe 80.28 25,663 

a. Arabic - a email a Wool, bales........ 8.700 12,43 

Ne st ’ rticles reported by 
/ Madder & Ext.of 759 1,41: ore $ $ 

Oil, Oliwe....... 10,380 6,684/|Cigars......... ee-e-| 412.591} 321,980 

Opiam.......... 249 195}|Corks... .......... 12.951] 24,242 

Soda, bi-carb... 6,050 4,610)| Fancy goods.. ... 193,975} 134,52 

Soda, sal........ 15,501 16,¢83})Pish............... 123,305; 123,357 

Sodaash........ 18.1382} 14,196 Peutis, &e.— 

Plax eeetteeeee sees 1,265 1,1 Lemons eesee 213, 441 802 
isi 1,525 1,181}| Oranges. ... 700,877} 577.176 
Ganny cloth...... "320 2,:68)} Nuts. ...... 212,1:9) 240, oe 
iE séebek oe dicot 1,486 793!) Raisins 209,232} 38%, 
Hemp, bales....... 60,526 960 — iaiceniai.” 8,887,365) 3 ais? 
Hides, &c— eeeet Chee eeenes 53.5 63, 903 
atles......... 449 421 Solas &c.— 

Hides, dressed.. 1,343] 1.774]) Cassia... ........] 57,2 30,046 
India rubber...... 4,866} 20,057! Ginger........... 16,670 no 215 
Ivory......... 506 252]; Pepper........... 86,585 6.064 
Jewelry, &c.— | \lSaltpetre........... 785]. 162,406" 

Jewelry .... -... 736 845|| Voods— 

Watches........ 152 104;} Cork.... ° 131,930} 123,406 
Linseed.... .... .. $2,971 81,769 yeas iv vivatdee 8,937 10,016 

ieee amde 6,734; 15,9380 veccesee-| 261,558) 151,610 
Ma nana... 21,375 9,514 




















Receipts of Domestic RS 
The receipts of domestic produce since January 1, 1878, and 
for the same period of 1877, have been as follows: 




















Since Same Since Same 

Jan. 1,'78}t1me 1877 Jan, 1,°73|time 1877 

Ashes........ pkgs 1,316 2,389 as seve c bbis 584 735 

Breadstuffs— Oil cake. ... pies. 133,111 274,138 

Fieur.... .. bbis.} 1,143,802} 699,516! /Oil, lard... ..bb 37:0 8,431 

Wheat..... bush./12,340,758| 550,36.||Peanuts...... bags 23,970 36,149 
Corn....... * | 5,951,725] 4,552,815, | Provisions— 

Oats .. .. “ | 1,767,462} 1,615,985 ae pkgs.{ 281,789} 262,532 

By®. 24.6... ses 795.8961 183,313 Uheese..... ay 164,478 63,9238 

Barley& malt“ | 1,619,071] 863,608} Cutmeats.. * 467,773) 321,949 

105,207] 68,599) ieee 17:,*80} 157,017 

82,620] Pork ...... -" 110.03: 6,155 

102,755}} Beef....... “ 22,356 15.604 

30,854)1 Lard....... “ 349,005} 137,3:7 

Lard : 12,8:2 

12,119 

97,742 

5,836 

87 

11,221 

2),952 

52,249 

8,677 

51,632 

9,928 

56, 140 




















to all the 


and 1877. The last two lines show totai values, including 


a 4 


ee f Leading Articles from New York, 
The fo owing table, compiled > 


from Custom House returns, 
shows the exports of leading articles from the portof New York 
rincipal foreign countries since Jan. 1, 1878, the 
totals forthe last week, and also the totals since Jan. 1, 1878 


the 


value of all other articles besides those mentioned in & table. 
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Commercial Cards, 


Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 
Kong, Canton, Amoy, Foochow, 
ane and Hankow, China. 
Age DOThES. new. sented 





Bosto 
d. MURRAY tOR + Be ROY JR. 
#® CENTRAL STREET. 16 WatTsEr Sr., NW. Y 


Hong Kong & Shanghai 


Banking Corporation, 


Head (Office, Hong Kong. 
Represented by 
5. W. POMEROY Je., 106 WarTer 8r., N. ¥. 


Charles E. Parker, 


COMMISSION .MERCHANT, 


14 Exchange Piace, BOSTON. 
Post Office Box 2,634. 


O.tyrpHant & Co., 
COMMISSION MERCHANTS, 














‘Kong Kong, Shanghai, Foochow and 
Canton, China. 
REPRESENTED BY 
OLYPHANT & CO., of China, 
104 Wall St., New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPE R-CARBONATE 


SODA. 


No. 11 Old slip, New York. 
The Jobbing Trade ONLY Supplied. 


E.R.Mudge,Sawyer&Co 


AGENTS FOkK 
Washington itis, © bicopee Mig Co,. 
Buriiicten Wovlen <e., 

Ellerton New MMiiis, 
Atiantic Co ton Mills, 
esepipmine Victory Mite Ce«,,. 


Hiesiery. Shirts ‘anal Urawers 
From Various Millis. 
BCSTON, 


NEW YOLin 
@ & WHItTe Strkex iS CHAUNOZY ST, 
PHiL ADE LPHIA, 


Jd. W. DAYTiiN, 24) CHESTNUT STREET. 


George A. Clark & Bro., 














Aoauw 
MILWAND’S HitIxX NEEDLES. 
400 BROADWAY, NEW YORK. 


Brinckerhoff, Turner 
x: Ca, 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ONTARIV’ SEAMLESS BAGS, 

‘ AWNING STRIPES. ’ 





Ajiso, Agents 
United States Bunting Company. 
A fall supply all Widths and Colors always in stock. 
No. 109 Duane Street. 














JOSEPH GILLOTT’S 


STEEL PENS. 
Sold ly all dealers throughout the } World. 











Bankers and Brokers. — 





ry —— 


Miscellaneous. 





SaeaRnEERNIEEnI nal 


Jesup, Paton & Co., 


BANKERS, 
52 William Street, New York. 


Accounts and Agency of Banks, Corporations, 
firms and individuals received upon favorable terms. 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends, also as transfer agents. 

Bonds, stocks and securities bought and sold on 
commission. 

Sound railroad and municipal bonds negotiated. 

Fands carefully invested in Western farm mort- 
Tages, § and the interest collected. 


R. T. Wilson & oo: 


BANKERS AND COMMISSION MERCHANTS, 
2 Exchange Court, New York. 


J; S: Kennedy & Co., 


BANKERS AND MERCHANTS, 
41 CEDAR, COR. WILLIAM ST., 
New York. 


Buy and sell Railroad Investment Securities. Col- 
ect Coupons and Dividends. Negotiate Loans and 
draw Bills of Exchange on London. — 

Agents for the sale of STEEL RAILS made by the 


Cambria fron Company, 
JOHNSTOWN, PENN., 
AND THE 
Edgar Thompson Steel Co. (Limited), 
PITISBURGH, PENN. 


All business relating to the Construction and Equip- 
ment of tailroads undertaken. 


McKim Brothers & Co., 


BANKERS, 
47 Wall Street, New Work. 


N. TI. Beers, Jr. 


BROOKLYN STOCKs, 
GAS STOCKS, 
23% WALL STREET. 


Aa Mot Re 
ko Co. 


BANKERS, 
COR, OF WALL STREET AND BROADPW- Y, 
New Work. 

Transact.a General! Banking Business, including the 
purchase and sale of STOCKS, BONDS and GOLD 
for cash or on a margin. 

Investment Securities For Sale, 


P. O. BOX 2,647. 
A.M. Kippsr. C. W.McLELLAN, JR. 




















W. Teask 


ae Alden Gaylord; 


33 Wall + ve mow York, 


sx. LOUIS cary & ‘COUNTY BONDS, 


LL CLASSES OF 
INVESTMENT & & MISCE LLANEOUS SECURITIES 


Refers hy permission to W.S. Nichols & Co., Bankers 


THE IMAGE OF HER MOTHER. 
A NOVEL 
BY RUTH RUSTIC. 


THE 


Savannah Weekly News 


of Saturday, ‘th Apri), will be commenced a new 
serial st: 


y with the avove title, written by a lady ef 
Savannah. 
The WEEKLY NEWS is the 
LARGEST AND BEST WEEKLY IN 








THE sovUuTH, 
Tt is a complete newspaper, and contains the 
Telegraphic and Sta e News, Mar. ets, etc , an —— 


cultura! and Military Debastracnt. it x adapted it 
Sones oe a ate South 

sc:iption: ome year, $! 0; six paths 1 
Specimen copies sent free. Address am 


J. H. EsTILL, 
Savannah, Georgia, 





Wire Ro 

STEEL AND CHARCOAL 
TRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in. 
clined Planes, Transmission 
Oj\jof Power, &c. Also Gar 
van‘zed Charcoal — BBfor 


Bridges, Derrick Guys Fee 


are cut. EEL AWD 
IRON ROPES ten Mining 
paupenes manufactured to 


MASON & CO,, 























” JOHN “Ww. 
43 Broadway, New York, 





—- ——= 


RIE RAILWAV.—FORECLOSURE 
48ALE.—Suv reme Court. of the State of new r York. 
+—THE FARMERS’ TxUST COMPANY 
plaintift against TE THE ERIE RAILWAY COMP SNY 
efeudants.—By virtue of and pur. 
~~ oA a a Satncnans and decree of foreclosure and 
a rendered aud entered at a Special Term of the 
said Supreme Court in the ahoveeeiiee action, on 
the seventh day of November, A. D. Geo 
sscknor Curtis, Referee, ap» ointed oh wn to sell ail 
and Few 3 mortgaged premises, franchises 
and promarey, } h real. persunal and mixed, mention- 
ed in the souipiainn in this action and mentioned 
the said judgment and decree, being the same mort- 
gaged, or intended se to be, to the Pisin the 
armers’ Loan & Tru-t Company, by am e 
ing date onthe fo rth day or F ebru uary, A. D. 1874, do 
hereby give notice that on the twenty-fifth day of 
March, in the year is78, at 12 o’clock noon, at the 
Merchants’ kxchange Salesreom, No. 7 Bd 
in the City of New York, by Bernard Smyth, 
tieneer, I shall proceed to seil.and shall sell at Lae 
auction, to the highest bidder. for cash. the fo!l 








llowi 
cescribed eronerse: Sliand singular the raliways.o 
the said company, from ane inclaud!ng Piermont on the 
Hud-on ! iver toand including the final .terminusof 
the said railway on Lake Erie, and the railway known 
as the Newburg Branch, from Newburg to the main 
line ; and also all that part of the railway designa 
asthe Buffalo branch of the Erie Ivailway, — ng 
trom Hornelisville to Attica, in the State of New 
York ; and also all other railways belonging to the 
company in the States of New York, Pennsylvania and 
ong Lge Bg of them, together with a all the lands, 
tracks, lines bridges, ways, builcings, piers, 
wharves, struc ures, erections, fences, walls, fixture 
franchises, privileges and rights of the said com- 
pany ; and also all the locomotives, engines, tenders, 
cara, "carrh. ges, tools, macninery, manufactured or 
unmanufactured materials, coal, wood and supplies 
of every kind belonging or appertaini g to the said 
company; and ali tolls, income, i-sues and profits 
arising out of -aid property, and ail rights to receive 
Jo eres the same; also all the estate, t, 

d interest, terms and remainder of terms, fran- 
chises, privileges and rights of action of whatsoever 
name or nature,in- law or in equity, conveyed or as- 
signed unto the New York & Erie. ailroad many, 
or unto the Erie Raiiway Company, ¥ the 
hailroad Company, by te Buffalo New \.ork & Erie 


Raiiroad Company, by the Buffalo Bradford & Pitts- 

burg Railroad Company, by the : ochester & esee 

Valley Railroad Company ani by the Lous 
hoses in 


a contracts —_ other property in 
ment mentione 


ven under my fone at the a City of New oi this 


nolven an da ol ote HEN 
GEORGE TIC NOR CURTIS, Referee. 
TURNER, Lez & CTotLe 
Pilaintiff’s Attorne eys, 
20 Nassau street, Hew A, Aa 
The sale of the eresescr Ses 
fore advertised to | lace ou the’ cwonks ty-fir: 
of January, 1873, at i2 0" ‘clock noon, at “e aes 
Exchange Salesrvom, No. 111 Broa .way, in the City-o 
New Ycrk, was then and thre adjourned to 1 ae 
twenty-fifth d:.y » | hee 1878, at the e hour and 
place. ORGE TICKNOR C ‘Heteree, 


The sale of the above-described pro pay 
adjourned to the tw soey eouets day o rai tee at 
the same hour and plac 
GEU GE ee CURTIS. 
TunNER, Lez & M Referee. 
Pi laintiff’s Athoenegs. 


- | 





Insurance, 


t.. Bs. Ieee 


65 WALL STREET. 
Dealings in 
Insurance Stocks 


A SPECIALTY. 


Cash paid at once for the above Securities; or jmey 
will be sold on commission, at seller’s option. 

















‘ORGANIZED poten 1 hy 1842 






Woy patie rORI 


APPROVED DESCRIPTION 


ON TERMS AS FAVORABLE. 


| “ASHASSETS OVER $90.000.000. 
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LIFE Anb ENDOWMENT T actus | 
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